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STATE OF TENNESSEE
COUNTY OF PUTNAM

BE IT REMEMBERED: that on March 18, 2013 there was a regular meeting of the
Putnam County Board of Commissioners.

There were present and presiding the Chairman, Mike Atwood and County Clerk,
Wayne Nabors.

The Sheriff, David Andrews called the meeting to order.
The Chairman, Mike Atwood, recognized Commissioner Mike Medley for the Invocation.

The Chairman, Mike Atwood, recognized Commissioner Joe Trobaugh to lead the
Pledge to the Flag of the United States of America.

The Chairman asked the Commissioners to signify their presence at the meeting and
the following were present:

PRESENT

Scott Ebersole Eris Bryant

Tom Short Sue Neal

David Gentry Jonathan Williams
Jerry Ford Daryl Blair

Ron Williamson ' Kevin Maynard
John Ludwig Kim Bradford
Anna Ruth Burroughs Jim Martin

Terry Randolph Bob Duncan
Chris Savage Marsha Bowman
Reggie Shanks Steve Pierce
Joe Trobaugh Mike Atwood
Michael Medley Cathy Reel

The Clerk announced that twenty-four (24) were present and zero (0) absent.
Therefore, the Chairman declared a quorum.

MOTION RE: APPROVAL OF THE AGENDA

The Chairman asked that adjustments be made to the Agenda to hear information from
Ms. Johnnie Wheeler concerning the Drug Card under Item # 6.



MOTION RE: ADD DISCUSSION OF CARPET AT THE LIBRARY AS ITEM 7 UNDER
FISCAL REVIEW

Commissioner Jonathan Williams moved and Commissioner Jim Martin seconded the
motion for discussion of carpet at the Library as ltem 7 under Fiscal Review.

The Chairman asked for discussion on the motion. There was none.

The Chairman asked the Commissioners for a voice vote on the motion to approve the
discussion of carpet at the Library as Iltem 7 under Fiscal Review. The motion carried.

Commissioner Mike Medley moved and Commissioner Marsha Bowman seconded the
motion to approve the Amended Agenda.

(SEE ATTACHED)
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AGENDA
PUTNAM COUNTY
BOARD OF COMMISSIONERS

Monthly Awards will be presented at 5:45 PM

Rggulor Monthly Session Presiding: Honorable Mike Atwood
Monday, March 18, 2013 6:00PM Commiission Chairman

1. Callto Order - Sheriff David Andrews
2. Invocation District 7
3. Pledge to the Flag of the United States of America District 7
4. Roll Call - County Clerk Wayne Nabors
5. Approval of the Agendq
6. Approval of the Minutes of Previous Meeting
7. Unfinished Business and Action Thereon by the Board
A. Report of Standing Committees
1. Planning Committee
2. Fiscal Review Committee
3. Nominating Committee
B. Report of Special Committees

1. Consider recommendations by the Rules Committee
C. Other Unfinished Business
8. New Business and Action Thereon by the Board

A. Report of Standing Committees
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1. Planning Committee
a. Recommends no office space available for the Mediation Services.

b. Recommends approval that .53 acres next to Cookeville High School
and Life Church be declared surplus and to accept sealed bids
on the sale of this property.

c. Recommends approval of the Land and Facilities recommendation
to proceed with a site plan for a centralized fuel depot for the
School and County Departments.

2. Fiscal Review Commiftee

a. Recommends approval of budget amendment to the Cour}ty General
Fund.

b. Recommends approval of budget amendmenits to the General Purpose
School Fund.

c. Recommends approval of a budget amendment to the County General
Fund fransferring $300,000 to the Capital Projects Fund.

d. Recommends approval of a budget amendment to the Capital Projects
Fundin the amount of $300,000.

e. Recommends on checking the possibility of combining the $6,225,000
refunding issue along with the $53,500,000 School building funds.

F. Discussied oN CARPer AT T#He RC. Li'sraRY
3. Nominating Committee

B. Report of Special Commiliees
C. Resolutions
D. Election of Notaries

E. Other New Business

1. Hear information from Ms. Johnnie Wheeler information concerning the
Drug Card.

9. Announcements and Statements

10. Adjourn



The Chairman asked for discussion on the motion to approve the Agenda as Amended.
There was none.

The Chairman asked for a voice vote on the motion to approve the Agenda as
Amended. The motion carried.

MOTION RE: APPROVE MINUTES OF THE PREVIOUS MEETING

Commissioner Kevin Maynard moved and Commissioner Scott Ebersole seconded the
motion to approve the Minutes of the February 19, 2013 meeting of the Putnam County
Board of Commissioners.

The Chairman asked for discussion on the motion. There was none.

The Chairman asked for a voice vote on the motion to approve the Minutes of the
February 19, 2013 meeting of the Putham County Board of Commissioners. The

motion carried.

HEAR INFORMATION FROM MS. JOHNNIE WHEELER CONCERNING THE DRUG
CARD

Johnnie Wheeler speaks to the Commission concerning Drug Cards Discount
Prescriptions.

(SEE ATTACHED)
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UNFINISHED BUSINESS AND ACTION THEREON BY THE BOARD

REPORT OF STANDING COMMITTEES

PLANNING COMMITTEE: No unfinished business.

FISCAL REVIEW COMMITTEE: No unfinished business.

NOMINATING COMMITTEE: No unfinished business.

REPORT OF SPECIAL COMMITTEES:

MOTION RE: CONSIDER RECOMMENDATIONS BY THE RULES COMMITTEE

Commissioner David Gentry moved and Commissioner Ron Williamson seconded the
motion to consider recommendations by the Rules Committee.

The Chairman asked for discussion on the Rules Committee Recommendations.
The Commissioners discussed the Rules Committee Recommendations.

MOTION RE: CHANGE MOTION TO SEPARATE RULES COMMITTEE
RECOMMENDATION INTO BUDGET PORTION PROCESS AND ADOPT
COMMITTEES

Commissioner Ron Williamson moved and Commissioner Chris Savage seconded the
motion to separate Rules Committee Recommendation into Budget Portion Process and
Adopt Committees.

The Chairman asked for discussion. The Commissioners discussed the motion.
The Chairman asked for a voice vote on the motion. The motion carried.

The Chairman asked the Commissioners for discussion on the Budget Process of
Rules. The Commissioners discussed the motion.

The Chairman asked the Commissioners to vote on the Budget Process of Rules. The
Commissioners voted as follows:

FOR:

Scott Ebersole Sue Neal

Tom Short Jonathan Williams
David Gentry Kim Bradford

Ron Williamson Jim Martin

John Ludwig Bob Duncan
Anna Ruth Burroughs Steve Pierce
Terry Randolph Mike Atwood
Chris Savage Cathy Reel
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AGAINST:

Jerry Ford Eris Bryant
Reggie Shanks Daryl Blair

Joe Trobaugh Kevin Maynard
Mike Medley Marsha Bowman

The Clerk announced sixteen (16) voted for, eight (8) voted against, and zero (0)
absent. The motion carried.

The Chairman asked the Commissioners for discussion on the Adoption of Committees.
The Commissioners discussed the motion.

SUBSTITUTE MOTION RE: DELAY ACTION ON PORTION OF RULES TO ADOPT
COMMITTEE STRUCTURE FOR FURTHER STUDY

Commissioner Scott Ebersole moved and Commissioner Chris Savage seconded the
substitute motion to delay action on portion of Rules to Adopt Committee Structure for
further study.

The Chairman asked for discussion on the substitute motion. The Commissioners
discussed the motion.

The Chairman asked the Commissioners for a voice vote on the substitute motion. The
motion carried.

OTHER UNFINISHED BUSINESS: None

NEW BUSINESS AND ACTION THEREON BY THE BOARD
REPORT OF STANDING COMMITTEES

PLANNING COMMITTEE

MOTION RE: THE PLANNING COMMITTEE RECOMMENDS NO OFFICE SPACE
AVAILABLE FOR MEDIATION SERVICES

Commissioner Eris Bryant moved and Commissioner Mike Medley seconded the motion
to approve no office space available for Mediation Services.

(SEE ATTACHED)



Mediation Services of Putnam County

P.O. Box 1303
Cookeville, TN 38503
February 11, 2013
Putnam County Commission
Cookeville, TN 38501
Dear Commission Members:

[ am writing to request space be provided by the county for Mediation Services.

If possible, the agency needs an office, a mediation room, storage space, and access to a
conference room if the mediation room is tco small to accommodate mediations with
more than two participants.

The building in which we had our office was sold in January and the new owner plans to
use it for his own office. We have moved into a temporary space, thanks to a supporter.
But he also is thinking of selling his building and the space is too small to adequately
provide services on site.

The Victim-Offender Mediation Center legislation, TCA 16-20-106, states that
“Centers must, whenever reasonably possible, make use of public facilities at free or
nominal cost”.

The provision of office space would reduce our budget to help (1) offset the decreases in
money raised and received through the few grants that continue to fund mediation that the
agency is experiencing in these difficult economic times and (2) maintain services for the
hundreds of juveniles and adults with whom we work each year.

I have attached a copy of the legislation and highlighted the passage on page 2.

I look forward to meeting with the commission to discuss this request. Please contact me
for any further information you may need.

Thank you for your time and consideration of this request.
Sincerely,
\
C Ko et 1T 01F
Linda Mix

Executive Director
(my cell - 931/ 644-3531)
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APPENDIX C

CHAPTER 19
[RESERVED]
CHAPTER 20
THE VICTIM-OFFENDER MEDIATION CENTER
SECTION. SECTION.
16-20-101. Legisintive findings and intent. 16-20-105. lmmunity from suit.
16-20-102. Cperation by a corporation. 16-20-106. Raising and disbursing funds -
16-20-103. Confidential and privileged docu- o State fimding.
ments and communications.

16-20-104. Withdraw from dispute resolution

16-20-101. Legislative findings and intent. — (a) The general assembly
finds and declares that:

(1) The resolution of felony, misdemeanor and juvenile delinquent disputes
can be costly and complex in a judicial setting where the parties involved are
necessarily in an adversary posture and subject to formalized procedures; and

(2) Victim-offender mediation centers can meet the needs of Tennessee’s
citizens by providing forums in which persons may voluntarily participate in
the resolution of disputes in an informal and less adversarial atmosphere.

(b) It is the intent of the general assembly that programs established
pursuant to this chapter:

(1) Stimulate the establishment and use of victim-offender mediation cen-
ters to help meet the need for altematives to the courts for the resolution of
certain disputes;

(2) Encourage continuing community participation in the development,
administration, and oversight of local programs designed to facilitate the
informal resolution of disputes between and among members of the commu-
nity;

(3) Offer structures for dispute resolution which may serve as models for
centers in other communities; and

(4) Serve a specific community or locale and resolve disputes that arise
within that community or locale. [Acts 1993, ch. 420, §1.)

Comparative Legistation. Victim-Offender Collatera) Refemmces. 23 Am. Jur. 2d
Mediation Act: Criminal Law § 572 et seq.

Ask.Code § 16-90-107 ct seq.

16-20-102. Operation by a corporation. — (a) A vicitm-offender media-
tion center may be created and operated by a corporation organized to resolve
disputes. The corporation shall not be organized for profit and no part of the
net earnings may inure to the benefit of any private shareholders or individ-
uals. The majority of the directors of sucha corporation shall not consist of
members of any single profession.

(b) To be eligible for funds under this chapter, a center must do the
following:

(1) Comply with this chapter and the rules adopted by the supreme court of
Tennessee;

(2) Provide neutral mediators who have received training in conflict resofu-
tion techniques in accordance with rules of the supreme court;
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Mediation Center legislation pg. 2

(3) Provide victim-offender mediation in felony, misdemeanor and juvenile
delinquent cases without cost to the participants;

(4) Provide dispute resolution services to the community on a voluntary
basis; and

(5) At the conclusion of the mediation process, provide a written agreement
or decision to the referral source setting forth the settlement of the issues and
future responsibilities of each participant.

(c) Each center that receives funds under this chapter must:

(1) Be operated by a grant recipient;

(2) Be operated in compliance with rules adopted by the supreme court;

(2(31) Be operated under a contract with the administration office of the courts;
an

(4) Comply with this chapter.

(d)(1) Funds available for the purposes of this chapter may be allocated for
services provided by eligible centers.

(3) A center applying for funding is to include the following information in
its application:

(A) Cost of operating the center, including the compensation of employees;

(B) Description of the proposed area of service and number of participants
expected to be served;

(C) Proof of non-profit 501(c)(3) status;

(D) Charter of incorporation; and

(E) Evidence of support of criminal justice agencies to make referrals.

(e) The administrative office of the courts may accept, apply for, and
disburse public or private funds for the purposes of this chapter.

(£)(1) The comptroller of the treasury or the comptroller’s authorized repre-
sentatives may inspect, examine, and audit the fiscal affairs of local programs
or centers.

(3) Centers must, whenever reasonably possible, make use of public facili-
ties at free or nominal cost.

(8) A center operated under this chapter is not a state agency or an
instrumentality of the state. Employees and volunteers of a center are not
employees of the state.

(h) A center that receives funds under this chapter must annually provide the
administrative office of the courts with statistical data regarding the following:

(1) The operating budget;

(2) The number of referrals, categories, or types of cases referred;

(3) The number of parties serviced;

(4) The number of disputes resolved;

(5) The nature of the resolution, amount, and type of restitution to the victim
and/or community; and

(6) Rates of compliance.

The data shall maintain the confidentiality and anonymity of all mediation
participants. [Acts 1993, ch. 420, § 2.]

16-20-103. Confidential and privileged documents and communications. —
All memoranda, work notes or products, or case files of centers established
under this chapter are confidential and privileged and are not subject to
disclosure in any judicial or administrative proceeding unless the court or
administrative tribunal determines that the materials were submitted by a
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Mediation Center legislation pg. 3

participant to the center for the purpose of avoiding discovery of the material in
a subsequent proceeding. Any communication relating to the subject matter of
the resolution made during the resolution process by any participant, mediator,
or any other person is a privileged communication and is not subject to
disclosure in any judicial or administrative proceeding unless all parties to the
communication waive the privilege. The foregoing privilege and limitation on
evidentiary use does not apply to any communication of a threat that injury or
damage may be inflicted on any person or on the property of a party to the
dispute, to the extent the communication may relevant evidence in a criminal
matter. Such communications shall not be construed to be public records
pursuant to title 10, chapter 7. [Acts 1993, ch. 420, § 3.]

16-20-104. Withdraw from dispute resolution, — Any person who voluntarily
enters a dispute resolution process at a center established under this chapter may
revoke such person’s consent, withdraw from dispute resolution, and seek
judicial or administrative redress prior to reaching a written resolution
agreement. No legal penalty, sanction, or restraint may be imposed upon the
person. [Acts 1993, ch. 420, § 4.]

16-20-105, Immunity from suit. — (a) Members of the board of directors of a
victim-offender mediation center are immune from suit in any civil action based

upon any proceedings or other official acts performed in good faith as members
of the board.

(b) Employees and volunteers of a center are immune from suit in any civil
action based on any proceedings or other official acts performed in their
capacity as employees or volunteers, except in cases of wiliful or wanton
misconduct.

(c) A center is immune from suit in any civil action based on any of its
proceedings or other official acts performed by its employees, volunteers, or
members or its board of directors, except:

(1) In cases of willful or wanton misconduct by its employees or volunteers;
and

(2) In cases of official acts performed in bad faith by members of its board.
[Acts 1993, ch. 420, § 5.]

16-20-106. Raising and disbursing funds — State funding. — (a) A victim-
offender mediation center may raise and disburse funds from any public or
private source for the purposes of this chapter.

(b) A center’s share of funding from the state of Tennessee shall not exceed
fifty percent (50%) of the approved estimated cost of the program. [Acts 1993,
ch.420, § 6.]

/ 8



The Chairman asked for discussion on the motion to approve no office space available
for Mediation Services. There was none.

The Chairman asked the Commissioners for a voice vote on the motion to approve no
office space available for Mediation Services. The motion carried.

MOTION RE: PLANNING COMMITTEE RECOMMENDS APPROVAL THAT .53
ACRES NEXT TO COOKEVILLE HIGH SCHOOL AND LIFE CHURCH BE
DECLARED SURPLUS AND TO ACCEPT SEALED BIDS ON THE SALE OF THIS
PROPERTY

Commissioner Eris Bryant moved and Commissioner Chris Savage seconded the
motion to approve that .53 acres next to Cookeville High School and Life Church be
declared surplus and to accept sealed bids on the sale of this property.

The Chairman asked for discussion on the motion. The Commissioners discussed the
motion.

The Chairman asked the Commissioners to vote on the motion to approve that .53
acres next to Cookeville High School and Life Church be declared surplus and to accept
sealed bids on the sale of this property. The Commissioners voted as follows:

FOR:

Scott Ebersole Eris Bryant

Tom Short Sue Neal

David Gentry Jonathan Williams
Jerry Ford Daryl Blair

Ron Williamson Kevin Maynard
John Ludwig Kim Bradford
Anna Ruth Burroughs Jim Martin

Terry Randolph Bob Duncan
Chris Savage Marsha Bowman
Reggie Shanks Steve Pierce
Joe Trobaugh Mike Atwood
Michael Medley Cathy Reel

The Clerk announced that twenty-four (24) voted for, zero (0) voted against, and zero
(0) absent. The motion carried.

MOTION RE: PLANNING COMMITTEE RECOMMENDS APPROVAL OF THE LAND
AND FACILITIES RECOMMENDATION TO PROCEED WITH A SITE PLAN FOR A
CENTRALIZED FUEL DEPOT FOR THE SCHOOL AND COUNTY DEPARTMENTS

Commissioner Eris Bryant moved and Commissioner Kim Bradford seconded the
motion to approve the Land and Facilities recommendation to proceed with a site plan
for a centralized fuel depot for the School and County Departments.

(SEE ATTACHED)
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LAW OFFICES
MOORE, RADER AND FITZPATRICK, P.C.
46 NORTH JEFFERSON AVENUE
COOKEVILLE, TENNESSEE

L. DEAN MOORE 38501 MAILING ADDRESS

DANIEL H. RACER )
WALTER S. FITZPATRICK 1)
RICHARD LANE MOORE

aasoa

DANIEL H. RADER IV —

TELEPHONE

February 4, 2013 RECEIVED (©31) 526-3311

FacsiniLe
(931) 326-3092

Ms. Kim Blaylock, County Executive FEB 5 - 20
300 East Spring Street, Suite 8 3
Cookeville, TN 38501

Re: Putnam County Board of Education — Cookeville High School deed
Dear Kim:

Enclosed is a deed from the Putnam County Board of Education to Putnam
County, Tennessee. As you may have learned, Cookeville First Assembly has appeared
before the Putnam County Board of Education on several occasions requesting the title to
this property as it adjoins their church facility.

In accordance with the original deed from Putnam County to the Putnam County
Board of Education, if the Putnam County Board of Education ceases to use this property
for educational purposes, it reverts to Putnam County.

The Putnam County Board of Education passed a resolution indicating that they no
longer desire this particular .53 acres for educational purposes, so it reverts to Putnam
County. This Quitclaim Deed evidences that reversion.

I am sure that the church will now petition the County Commission to have this
property declared surplus, so that they can purchase it.

Several years ago they had an appraisal done on the property and offered
$7,500.00 to the Board of Education - - so there is some value in this property.

I am enclosing the original deed from the Putnam County Board of Education to
Putnam County, as well as a copy of the original deed, drawings showing where this
property is and documents which we received from the church regarding this matter, so
that you will understand the entire situation.

Post Orricc Box 3347



- WOORE, RADER AND FITZPATRICK, P.C.
Ms. Kim Blaylock

February 4, 2013
Page 2

If you have any questions at any time, please do not hesitate to contact me.
Yours very truly,

MOORE, RADER

DHRIIVhsj

Enclosures

cc:  Mr. Jerry Boyd
Mr., Jefirey Jones
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June 10,2069

Cookeville High School
One Cavalier Drive
Cookeville, TN 38501

Attn: Wayne Shanks
Ref: ProposaltothaseEncloscdRéferendemperty

Dear Mr. Shanks,

As pe our diséussion, We have requested from Mullins Land & Appraisal Company,
Real Esmte Valug fonhed&gmbedktwﬂy The Opinion of Real Estate Value is Seven
Thousand Five Hundréd Dollsrs, (87,500.00). Cockeville High School is a great
Neighbor to Cookeville First Assembly and we value your servant Spirit and cooperation
in all our pastexperiences, We weiit to be an equally Good Neighbor and offer Ten
Thousand Doilars, ($10,080.00) for the purchese of the Referenced propexty. We will
include in our offer the reconstruction of the Fence along the new property line and
seeding of all disturbed areas.

Cookeville First Assembly will be responsible for all Deeds, Recordings and Surveys
wquixedtocomﬂetethepmc&eofl)um‘bﬂ?mpaty. No cost will be incurred by the
School concemning the purchase and closing of the property.

May the Grace of our Lord Jesus be with youll
In the Neme of the Almighty,

Pastocffabby Davis
CC: Kathleen Airhart, Superintendant of Schools

Enc: Opinion of Real Estate Value:
Warmranty Deed — County to School Board
Boundary Description - Plat
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Joseph C. Muilins

Mudtns Land & Appraisal Company
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The Chairman asked for discussion on the motion to approve the Land and Facilities
recommendation to proceed with a site plan for a centralized fuel depot for the School
and County Departments. The Commissioners discussed the motion.

The Chairman asked the Commissioners for a voice vote on the motion to approve the
Land and Facilities recommendation to proceed with a site plan for a centralized fuel
depot for the School and County Departments. The motion carried.

FISCAL REVIEW COMMITTEE

MOTION RE: FISCAL REVIEW COMMITTEE RECOMMENDS APPROVAL OF
BUDGET AMENDMENTS TO THE COUNTY GENERAL FUND

Commissioner Scott Ebersole moved and Commissioner Ron Williamson seconded the
motion to approve the Budget Amendments to the County General Fund.

(SEE ATTACHED)
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Putnam County Budget Amendment/Transfer Authorization Form

Department: COUNTY GENERAL FUND

Fund #

101

101

101

101
101
101

101

101

101

101

101

101

101

101

101

Account #

51500-169

51500-189

55130-133
55130-169
55130187
55180-196

44990

43120

54310-189
54310-169

38000

53330-399

#34520

54490-735

#46390

Current Approved
Account Desgr_igﬁgn Amount

Election Commission
Part Time 16,000
Other Salaries 85,600
Ambulance Service
Paraprofessionals 1,852,250
Part Time 190,900
Overtime 103,500
In Service Training 7,250
EMS Standby
Revenues from Events
Patient Charges 3,000,000
Fire Department
Other Salaries 40,000
Part Time 0
Fund Balance
Drug Court
Other Contracted Serv. 20,478
Reserve for Drug Count
Other Emergenc t.
Health Equipment 0
Other Health and Welfare 0
RMCC Grant

TRANSFER PER MEMO FROM DEBBIE STEIDL
EMS - See memo from Randy Porter

Fire Department - Employee
.Drug Court - See letter from
Other Emergneyc Mgt. - See

s salaries approve
Greg Bowman and note from D. Francis
Grant Contract for Health Equipment for EMS

d by Commission

X3

Date: March 2013
Decrease Increase
2,600
2,600
90,000
85,035
50,000
7,250
2,785
35,000
63,750
31,875
95,625
7,450
7,450
26,600
26,600

Amount
Requested

18,600

83,000

1,762,250
275,935
163,500

0

3,035,000

103,750

31,875

27,928

26,600

26,600

Amount
Exp/Rec.

13,822

55,707

1,208,245
191,178
103,551

0

2,471,006

36,044

15,013






PUTNAM COUNTY EMERGENCY MEDICAL SERVICES

270 Carlen Drive; Cookeville, TN 38501
Phone (931) 528-1555 Fax (931)372-0295

BUDGET AMENDMENTS

From 55130-133 Paraprofessionals to 55130-169 Part-time Personnel $55,000

This is where part-time employees are used to work in full-time positions while they are
vacant and for work comp injuries, maternity leave, etc. Transfer to cover cost already
incurred. No new money.

From 55130-133 Paraprofessionals to 55130-187 Overtime Pay $35,000
This is where part-time employees are used to work in full-time positions while they are
vacant and for work comp injuries, maternity leave, etc. Transfer to cover cost already

incurred. No new money.

From 44990 EMS Standby to 55130-169 Part-time Personnel $2,785
EMS is reimbursed where we cover ballgames, sporting and special events. This is to
transfer those funds to cover our cost already incurred. No new money.

From 55190-196 In-Service Training to 55130-169 Part-time Personnel $7,250
This is to move funds from the CPR training budget to cover for annual training of the
students at the High Schools which has already taken place. No new money.

From 43120 Patient Charges to 55130-169 Part-time Personnel $20,000

Our call volume is up another 4% this year added to the 10% increase we had last year for
a 14% increase in two years. We have had no increase in this line item for the past two
years. This amendment is needed to cover the increase in call volume. This is only an
estimate at this time. The positive is our revenue is also increasing so the extra funds are

there.

From 43120 Patieng
Our call volume is (&
a 14% increase in ti
years. This amendig
estimate at this tinf
there.

Dvertime Pay $15,000

e we had last year for
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General Sessions Court

PROBATE & JUVENILE COURTS
JOBNHUDSON NOLAN R.GOOLSBY

JUDGES

March 1, 2013

Honorable Kim Blaylock &
Honorable County Commissioners
300 E. Spring St.

Cookeville, TN 38501

RE: Drug Court Contract

Dear Kim and Commissioners:

Please consider the following budget amendment regarding the 2009-2010 Federal Drug
Court Grant. We have been attempting to close this grant which existed during the Upper
Cumberland Drug Court (UCDC) and through the transition period to UCHRA. We have
received the actual match obligation to be submitted to the Department of Justice for the
grant monies received from 2009-2010. This grant ran from October 1, 2009 thru
September 30, 2010. We have been holding these funds in reserve until the actual match
was determined by the Department of Justice as to the total grant funds used.

Thank you for consideration of my request.

Sincerely,

///y—f

Gregory C. Bowman
Court Administrator

M ’(\t’%
0\3’
Cc:  Julie Gore, DC Coordinator \ ) @)‘ )b

E.J. Mackie, UCDC Atty. M

PUTNAM COUNTY JUSTICE CENTER 421 EAST SPRING ST. ROOM 1C07 (931) 528-5541

fJ

: CO;EVILLE, TN 38501 FAX (931) 526-1833




Putnam County Budget Amendment/Line Item Transfer Authorization Form

Department: Drug Court Date: 3/1/2013
tem# Fund# Account#  AccountDescription Current Approved Increase Decrease Requested Amount Expended
Amount Approval Amount (Received) YTD
1 63330 399 Other Contracted Services $5,816.00

I " [’ @54~
7,450~
s

NI

4 4‘4'&34’@ 30-12)

Explanation: See Letter Attached.

Requested by: Recommended for approval. % / /ﬁ‘/\/’/

Supervisor Official/Department Head  ~ oS
Action by Fiscal Review Committee: Recommended for Approval No Recommendation Date:

Action by County Commission:  Approved Not Approved Date:
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Debby Francis

From: Julie Bryant [jbryant@mail. putnamco.org]
Sent: Monday, March 04, 2013 9:01 AM

To: Greg Bowman; debby@putnamco.org

Subject: Reimbursement to DOJ/OJP

Attachments: Financial Reconcilation Report.pdf

Good momning! I wanted to send the information on where the reimbursement check to the Department of

Justice should be sent to. The check should be made out to DOJ/ OJP in the amount of $5,815.22, and should also
have the grant number on the check ( Grant NO. 2009-DC-BX-0082) as well as Return of Federal Funds stated
somewhere on the check. The check should be mailed to the following:

DOJ/OJP

OCFO

Attn: Accounts Receivable
810 7th Street NW
Washington, DC 20531

I have also attached the Account Reconcilation Report to this email, so that there would be record for the
reimbursement check.

Should you need anything else please feel free to call me anytime. Thanks, Julie

Julie Bryant

Drug Court Coordinator
13th Judicial District
931.372.0483 (office)
931.528.1206 (fax)
931.261.8884 (cell)

18 North Madison Ave. Suite 115

Cookeville, TN 38501
CONFIDENTIALITY NOTICE: This email, and any attachments, are covered by the Electronic Communication

Privacy Act of 1986 (18 U.S.C. §2510-21) and may contain information protected by the federal
regulations under the Health Insurance Portability and Accountability Act of 1996 (45 C.F.R. Parts 160-
64) or other confidential information. This email and any attachments may contain PRIVILEGED and
CONFIDENTIAL information and is intended only for the use of the specific individual(s) to which it is
addressed. If you are not the intended recipient, you are hereby notified that any unauthorized use,
dissemination or copying of this email or the information contained in it or attached to it is strictly
prohibited. If you have received this email in error, please immediately notify the person named above by
reply mail, destroy this message and delete any copies held in your systems. You should not retain, copy
or use this email for any purpose, nor disclose all or any of its content to any other person. We apologize

for any inconvenience this may have caused.

XY

3/4/2013



% GRANT CONTRACT

74 (Gost reimbursement grant contract-with a federal or Tennessee local or quasi-governmental entity)

Begin Date End Date Agency Tracking # Edison iD
 Februry 1,2013 June 30, 2013 aas07-11113 | 35370
-Gontrattor Legal Entity Name - Edison Vendo¥ ID
Putnam Gotinty Emergency Medical Services | 39
- Subraciplent or Vendor :OEQA;# B
 Kisubtecipient [_] vendor |  gas8e

Service Gaption (ong line ony)

‘Deslgnated coordination center for EMS radio communication pursuant 1o T.C.A. 68+140-202-204

“Fnding —

e | State Federal Interdepartmental | Other TOTAL Gontract Amount |
2018 $26,600- $26,600
| Toraw: | $26,600 | $26,600

| Asserican Recovery and Relnvestment Act (ARRA) Funding: D YES NO

‘Budget Officer Confirmation: There Is a balance in the
appropriation:from which obligations hereunder-are
. reqlifed to be paid'that is nof already ancumbered to pay
other-obligations,

Wagt Pressan $32-71y9

'GG-18-35:370-00

Account Code (optional)

-_'spee‘c',l' éhan (optional)
' ' 71301000

HLODOI2177

OCRUSE - GG

-t

27

\qu Ooi\)})ré%}\)j QJBW RECEIVED

FEB '5 2013

HEALTH LICENSURE
AND
REGULATION



The Chairman asked for discussion on the motion to approve Budget Amendments to
the County General Fund. The Commissioners discussed the motion.

The Chairman asked the Commissioners to vote on the motion to approve Budget
Amendments to the County General Fund. The Commissioners voted as follows:

FOR:

Scott Ebersole Eris Bryant

Tom Short Sue Neal

David Gentry Jonathan Williams
Jerry Ford Daryl Blair

Ron Williamson Kevin Maynard
John Ludwig Kim Bradford
Anna Ruth Burroughs Jim Martin

Terry Randolph Bob Duncan
Chris Savage Marsha Bowman
Reggie Shanks Steve Pierce
Joe Trobaugh Mike Atwood
Michael Medley Cathy Reel

The Clerk announced that twenty-four (24) voted for, zero (0) voted against, and zero
(0) absent. The motion carried.

MOTION RE: THE FISCAL REVIEW COMMITTEE RECOMMENDS APPROVAL OF
BUDGET AMENDMENTS TO THE GENERAL PURPOSE SCHOOL FUND

Commissioner Scott Ebersole moved and Commissioner Jim Martin seconded the
motion to approve Budget Amendments to the General Purpose School Fund.

(SEE ATTACHED)
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Department of Education
Putnam County

Mr. Jerry Boyd, Director of Schools

Board of Education 1400 East Spring Street Board Members
Dr. Janet Moore, Chair Cookeville, Tennessee 38506-4313 Kim Cravens
Eric Brown, Vice-Chair Phone (931) 526-9777 Dawn Fry
 FAX (931) 372-0391] Jerry Maynard
David McCormick

March 5, 2013

Honorable Commissioners
Putnam County Courthouse
Cookeville, TN 38501

Honorable Commissioners:

Please consider approval of the budget amendments to the General Purpose School Fund,
as submitted.

Sincerely,

Mark McReynolds
Putnam County Board of Education

Enclosures:

» To budget BEP growth funds from State of Tennessee.
» To budget for Capital expenditures funded from Prescott sale funds.

» To reallocate budget for purchase of additional buses.
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Putnam County Budget Amendment / Line Hem Transfer Authorization Form

Department: DATE: 7-Mar-13
lem# Eund# Account # M.Dféﬂmgn. Approved Amoynt Ingease lncrpase Approval Amount
1 141 148511 Basic Education Fmgram {Revenue) 39,971,000.00 1.058,000.00 41,029,000.00
2 141 171100-589-CURRI Other Charges - 242,782.81 242,762.81
3 141 |71100-722-TECHN Regular instruction Equipment 189,100.00 221,970.19 411,070.19
4 141 {72210-399-VITAL Other Contracted Serveies 143,000.00 200,634.00 343,634.00
5 141 172510-399 Other Contracied Serveies 68,500.00 97,038.00 165,636.00
] 141 {72510-799 Other Capital Quilays - 125,577.00 125.577.00
7 141 |72710.729 Transporation Equipment 121,420.00 170,000.00 291,420.00
8 141
8 141
10 141
40,493,020.00 1,056,000.00 1,058,000.00 42,609,020.00
Explanation:  To budget Basic Edumtnon Growth funds from the State of Tennessee for purchase of: Finance/HR Software $222,613; 2 Buses $170,000; Compass Leaming Software $200,634
Apple Computer Lease 5221 :970.19; School Improvement Funds $176,000; RTI Material $40,000; School Incentive Funds $26,782.81
Requested by: Recommended for Approvat;
Supervisor Official / Department Head
Reviswed by:
ChiafFinandal Officer U
Action by Fiscal Review Committee: Recommended for Approval No Recommendation Date:
Action by County Commission; Approval Non-Approval Date:




Putnam County Budget Amendnﬁnentl Line item Transfer Authorization Form

Depariment: DATE: 7-Mar-13
' Current R
{tem # Fund # Account # Account Description ved Amou Decrease Increase eggrgszr Stg megu A
: i
1 141 |72810-399-PSALE Other Contracted Services - 124,260.00 124,260.00
2 | 141 |39000-PSALE | Unassigned Fund Balance (Prescoft Sale) 704,011.00 124,260.00 578.751.007
124,260.00 124,260.00 -
Explanation: Capital Projects Bﬁdgeted from Prescoft Sale Funds: Systemwide Access and Surveillance System $119,760; Move Distance Leaming Equipment from MHS to
Burks $4,500
Requested by: /\'éﬂ‘— M Recommended for Approval:
G\ Supervisor : Official 7 Department Head
KN Reviewed by: _ —
Chief Financial Officer
Action by Fiscal Review Comniittee: Recommended for Approval No Recommendation Date:
Action by County Commission: Approval Non-Approval Date:
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Putnam County Budget Amendment / Line ltem Transfer Authorization Form

Department; DATE: 7-Mar-13
Current Requested
ttem # Fund # Awount# Account Description Aoproved Amount Decrease Increase Approval Amount
1_[ 141 [72310-399 Other Contracted Services 16,000.00 10,000.00 6,000.00
2 | 141 |72620-399 Other Contracted Services 450,000.00 85,000.00 365.00000"
3 141 172620499 Other Supplies and Materials 450,000.00 42,000.00 408'000.00
4 141 {72710-729 Transportation Equipment 121,420.00 137,000.00 258720_00"
T37,00000 | 737.000.00 -
Explanation: Reallocate budget to purchase 1.5 buses
Requested by: M ["M Recommended for Approval:
Supervisor o Official / Department Head
Reviewed by: _
Chief Financial Officer
Action by Fiscal Review Committee: = Recommended for Approval No Recommendation
Action by County Commissior;: Approval

Non-Approval




The Chairman asked for discussion on the motion to approve Budget Amendments to
the General Purpose School Fund. The Commissioners discussed the motion.

The Chairman asked the Commissioners to vote on the motion to approve Budget
Amendments to the General Purpose School Fund. The Commissioners voted as
follows:

FOR:

Scott Ebersole Eris Bryant

Tom Short Sue Neal

David Gentry Jonathan Williams
Jerry Ford Daryl Blair

Ron Williamson Kevin Maynard
John Ludwig Kim Bradford
Anna Ruth Burroughs Jim Martin

Terry Randolph Bob Duncan
Chris Savage Marsha Bowman
Reggie Shanks Steve Pierce
Joe Trobaugh Mike Atwood
Michael Mediey Cathy Reel

The Clerk announced that twenty-four (24) voted for, zero (0) voted against, and zero
(0) absent. The motion carried.

MOTION RE: THE FISCAL REVIEW COMMITTEE RECOMMENDS APPROVAL OF
A BUDGET AMENDMENT TO THE COUNTY GENERAL FUND TRANSFERRING
$300,000 TO THE CAPITAL PROJECTS FUND

Commissioner Eris Bryant moved and Commissioner Marsha Bowman seconded the

motion to approve a Budget Amendment to the County General Fund transferring
$300,000 to the Capital Projects Fund.

(SEE ATTACHED)
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Putnam County Budget Amendment/Transfer Authorization Form

Department: County General Fund (Operating Transfer to Capital Projects Fund) Date: March 2013
Fund # Account # Account Description Current Amount Decrease Increase Requested Amount Expended
101 99100-580 Transfers to other Funds 95,000 300,000 385,000
119 38000 Fund Balance 300,000

Funds to transfer needed for the Capital Projects Fund
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The Chairman asked for discussion on the motion to approve a Budget Amendment to
the County General Fund transferring $300,000 to the Capital Projects Fund. The

Commissioners discussed the motion.

The Chairman asked the Commissioners to vote on the motion. The Commissioners

voted as follows:

FOR:

Scott Ebersole Eris Bryant

David Gentry Sue Neal

Jerry Ford Jonathan Williams

Ron Williamson Daryl Blair

John Ludwig Kevin Maynard

Terry Randolph Kim Bradford

Chris Savage Jim Martin

Reggie Shanks Bob Duncan

Joe Trobaugh Marsha Bowman

Mike Medley Steve Pierce
Mike Atwood
Cathy Reel

AGAINST:

Tom Short

Anna Ruth Burroughs

The Clerk announced that twenty-two (22) voted for, two (2) voted against, and zero (0)
absent. The motion carried.

MOTION RE: THE FISCAL REVIEW COMMITTEE RECOMMENDS APPROVAL OF
A BUDGET AMENDMENT TO THE CAPITAL PROJECTS FUND IN THE AMOUNT
~ OF $300,000

Commissioner Scott Ebersole moved énd Commissioner Eris Bryant seconded the
motion to approve a Budget Amendment to the Capital Projects Fund in the amount of
$300,000.

(SEE ATTACHED)
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Putnam County Budget Amendment/Transfer Authorization Form

Department:

Fund #

171
1m

1m

171

Capital Projects Fund Date:
Current Approved ’
Account # Account Description Amount Decrease
#49800 Transfer in from General Fund
0
54210-707  Building Imrovements 180,000
Jail
54410-718  Civil Defense - 0
Motor Vehicles
Balance Due on Purchase order
that was deleted in error
#39000 Fund Balance

This corrects the budget for this fund and will allow projects to be done

3%

March 2013
Amount Amount
Increase Requested Expended
300,000
5,000 195,000 104,773
17,265 17,265 17,265
277,735



The Chairman asked for discussion on the motion to approve a Budget Amendment to
the Capital Projects Fund in the amount of $300,000. The Commissioners discussed

the motion.

The Chairman asked the Commissioners to vote on the motion. The Commissioners

voted as follows:

FOR:

Scott Ebersole Eris Bryant

Tom Short Sue Neal

David Gentry Jonathan Williams

Jerry Ford Daryl Blair

Ron Williamson Kevin Maynard

John Ludwig Kim Bradford

Terry Randolph Jim Martin

Chris Savage Bob Duncan

Reggie Shanks Marsha Bowman

Joe Trobaugh Steve Pierce

Mike Medley Mike Atwood
Cathy Reel

AGAINST:

Anna Ruth Burroughs

The Clerk announced that twenty-three (23) voted for, one (1) voted against, and zero
(0) absent. The motion carried.

MOTION RE: THE FISCAL REVIEW COMMITTEE RECOMMENDS APPROVAL OF
(PAY-OFF) CALL ON $6,225,000 AND RE-EMBURSE OUT OF $53,500,000 THEN
ADD BACK TO $53,500,000 IF NEEDED

Commissioner Scott Ebersole moved and Commissioner Jim Martin seconded the

motion to approve the pay-off of $6,225,000 and re-emburse out of $53,500,000 then
add back to the $53,500,000 if needed.

(SEE ATTACHED)
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A RESOLUTION AUTHORIZING THE ISSUANCE OF GENERAL OBLIGATION
REFUNDING BONDS IN AN AGGREGATE PRINCIPAL AMOUNT OF
APPROXIMATELY SIX MILLION TWO HUNDRED TWENTY-FIVE THOUSAND
DOLLARS ($6,225,000) OF PUTNAM COUNTY, TENNESSEE; MAKING
PROVISION FOR THE ISSUANCE, SALE AND PAYMENT OF SAID BONDS;
ESTABLISHING THE TERMS THEREOF AND THE DISPOSITION OF PROCEEDS
THEREFROM; AND PROVIDING FOR THE LEVY OF TAXES FOR THE
ggNDYMSENT OF PRINCIPAL OF, PREMIUM, IF ANY, AND INTEREST ON THE

WHEREAS, pursuant to authority granted by Sections 9-21-101 and 49-3-1001, et seg.,
Tennessee Code Annotated, as amended, Putnam County, Tennessee (the “County™) has issued its
General Obligation School Refunding Bonds, Series 2004, dated August 1, 2004, maturing April 1, 2014
through April 1, 2019, inclusive, inclusive (the "Outstanding Bonds"), and

WHEREAS, under the provisions of Sections 49-3-1001, et seq., Tennessee Code Annotated and
Sections 9-21-101 et seq., Tennessee Code Annotated, as amended, counties in Tennessee are authorized
through their respective govemning bodies to issue and sell bonds of said counties to refund, redeem or
make principal and interest payments on bonds or other obligations previously issued by said counties;
and

WHEREAS, the plan of refunding for the Outstanding Bonds has been submitted to the Director
of State and Local Finance (the "State Director") as required by Section 9-21-903, Tennessee Code
Annotated, as amended, and said report on the plan of refunding has been issued and is attached hereto as

Exhibit A; and

WHEREAS, the Board of County Commissioners of the County has determined that it is
necessary and advisable to refund all or a portion of the Outstanding Bonds by the issuance of general
obligation refunding bonds for the purpose of obtaining debt service savings; and

WHEREAS, it is the intention of the Board of County Commissioners of the County to adopt this
Resolution for the purpose of authorizing approximately $6,225,000 in aggregate principal amount of its
general obligation refunding bonds, providing for the issuance, sale and payment of said bonds,
establishing the terms thereof and the disposition of proceeds therefrom and providing for the levy of a
tax within the County for the payment of principal thereof, premium, if any, and interest thereon.

NOW, THEREFORE, BE IT RESOLVED BY THE BOARD OF COUNTY COMMISSIONERS
OF PUTNAM COUNTY, TENNESSEE, AS FOLLOWS:

SECTION 1. Authority. The bonds authorized by this resolution are issued pursuant to Sections
49-3-1001, et seq., Tennessee Code Annotated and Sections 9-21-101 et seq., Tennessee Code Annotated,
as amended, and other applicable provisions of law.

SECTION 2. Definitions. The following terms shall have the following meanings in this
resolution unless the text expressly or by necessary implication requires otherwise:

(@ »Bonds” shall mean approximately $6,225,000 in aggregate principal amount of General
Obligation Refunding Bonds of the County, to be dated their date of issuance and having such series
designation or such other designation or dated date as the County Executive shall determine pursuant to

Section 8 hereof;
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© "Book-Entry Form” or "Book-Entry System” means a form or system, as appli
unde.r which physical bond certificates in fully registered form are issued to a%eposit?:y,pg:‘:zbl’:s'
nominee as Registered Owner, with the certificate of bonds being held by and "immobilized” in the
custody of such Depository, and under which records maintained by persons, other than the County or the
Registration Agent, constitute the written record that identifies, and records the transfer of, the beneficial
“hook-entry” interests in those bonds;

(d  “Code" means the Internal Revenue Code of 1986, as amended, and i
promulgated thereunder; ended, and all regulations

(e) “County” means Putnam County, Tennessee;

) () "l?epgsitory" means any securities depository that is a clearing agency under federal laws
;{perat‘;ng all)tg énamtaming, with its participants or otherwise, a Book-Entry System, including, but not
imited to, s

"DTC" means The Depository Trust Company, a limited purpose company o ized
under the laws of the State of New York, and its successors and assigns; panly ores

(h) *DTC Participant(s)” means securities brokers and dealers, banks, trust companies and
clearing corporations that have access to the DTC System;

0] "Escrow Agent" means the escrow agent appointed by the County Executive, or any
successor, as escrow agent under the Refunding Escrow Agreement;

() nFinancial Advisor" shall mean Stephens Inc., Nashville, Tennessee;
(k)  “Governing Body" means the Board of County Commissioners of the County;

() “Outstanding Bonds" means the County’s outstanding General Obligation School
Refunding Bonds, Series 2004, maturing August 1, 2004, maturing April 1, 2014 through April 1, 2019,
inclusive;

(m) "Refunded Bonds” mean the maturities and portions of maturities of the Outstanding
Bonds designated for refunding pursuant to Section 8 hereof;

(n) “"Refunding Escrow Agreement” means the refunding escrow agreement between the
County and the Escrow Agent, substantially in the form attached hereto as Exhibit C; and

(0) “"Registration Agen " means the registration and paying agent for the Bonds appointed by
the County Executive or any successor designated by the Governing Body.

SECTION 3. Findings of the Govérning Body; Compliance with Debt Management Policy. Itis
hereby found and determined by the Governing Body as follows:

(a) The Board of County Commissioners hereby finds that the issuance and sale of the
Bonds, as proposed herein, is consistent with the County’s Debt Management Policy.

(b)  Specifically, the Board of County Commissioners hereby finds that the issuance of the

Bonds authorized by this resolution is advisable because it will result in the reduction in debt service
payable by the County over the term of the Outstanding Bonds. The County’s Debt Management Policy
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con.templaws that the County may issue refunding bonds for the purpose of achievin i
savings. The Board of County Commissioners finds that a savings thrgshg;zi of not less thaﬁ gni:: pszm
(3.00’@) should be met in order for the Bonds to be issued. The Bonds will be structured so as not to
ma.tenally extend beyond the original term of the Refunded Bonds. The estimated interest expense and
estimated costs of issuance of the Bonds are attached hereto as Exhibit B.

SECTION 4. Authorization and Terms of the Bonds. (a) For the purpose of idi

fefund the Refunded Bonds and to pay all or a portion of the costs)of issuanc‘:: ;’:c’i sale gm;dé:gngnf:e:
is .hefeby authorized to be issued general obligation refunding bonds of the County in the agg;'egate
principal amount of approximately $6,225,000. The Bonds shall be issued in fully registered, book-entry
form (e.xcept as otherwise provided herein), without coupons, shall be known as “General Obligation
Refunding Bonds® and shall be dated their date of issuance, having such series designation or such other
designation and such other dated date as shall be determined by the County Executive pursuant to Section
8 hereof. Subject to adjustments permitted pursuant to Section 8 hereof, the Bonds shall bear interest per
annum at a rate or rates not exceeding the maximum rate permitted by Tennessee law at the time of the
issuance of the Bonds or such emission thereof, payable semi-annually on April 1 and October 1 in each
year, commencing October 1, 2013. Subject to adjustments permitted in Section 8 hereof, the Bonds shall
be issued initially in $5,000 denominations or integral multiples thereof, as shall be requested by the
purchaser thereof, and shall mature annually on April 1 of each year, either serially or through mandatory
redemption, in the years 2014 through 2019, inclusive, in the approximate amounts described on Exhibit
B, subject to adjustment pursuant to Section 8 hereof.

(b)  Subject to adjustments permitted in Section 8 hereof, the Bonds shall not be subject to
optional redemption prior to maturity; provided, however, adjustments may be made to the redemption
provisions as permitted in Section 8 hereof. If the Bonds are subject to optional redemption, the

following provisions shall apply.

If less than all the Bonds shall be called for redemption, the maturities to be redeemed shall be
designated by the Governing Body. If less than all of the Bonds within a single maturity shall be called
for redemption, the interests within the maturity to be redeemed shall be selected as follows:

(i) if the Bonds are being held under a Book-Entry System by DTC, or a successor
Depository, the Bonds to be redeemed shall be determined by DTC, or such successor Depository, by lot
or such other manner as DTC, or such successor Depository, shall determine; or

(ii) if the Bonds are not being held under a Book-Entry System by DTC, or a successor
Depository, the Bonds within the maturity to be redeemed shall be selected by the Registration Agent by
lot or such other random manner as the Registration Agent in its discretion shall determine.

(¢)  Pursuant to Section 8 hereof, the County Executive of the County is authorized to sell the
Bonds, or any maturities thereof, as term bonds ("Term Bonds") with mandatory redemption requirements
corresponding to the maturities set forth herein or as determined by the County Executive of the County.
In the event any or all the Bonds are sold as Term Bonds, the County shall redeem Term Bonds on
redemption dates corresponding to the maturity dates set forth herein, in aggregate principal amounts
equal to the maturity amounts established pursuant to Section 8 hereof for each redemption date, as such
maturity amounts may be adjusted pursuant to Section 8 hereof, at a price of par plus accrued interest
thereon to the date of redemption. The Term Bonds to be redeemed within a single maturity shall be
selected in the manner described in subsection (b) above.

At its option, to be exercised on or before the forty-fifth (45th) day next preceding any such
mandatory redemption date, the County may (i) deliver to the Registration Agent for cancellation Bonds
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to be redeemed, in any aggregate principal amount desired, and/or (ii) receive a credit in respect of its
redemption obligation under this mandatory redemption provision for any Bonds of the maturity to be
tedeen.led which prior to said date have been purchased or redeemed (otherwise than through the
operation of this mandatory sinking fund redemption provision) and canceled by the Registration Agent
and not theretofore applied as a credit against any redemption obligation under this mandatory sinking
fund provision. Each Bond so delivered or previously purchased or redeemed shall be credited by the
Registration Agent at 100% of the principal amount thereof on the obligation of the County on such
payment date and any excess shall be credited on future redemption obligations in chronological order,
and the principal amount of Bonds to be redeemed by operation of this mandatory sinking fund provision
shall be accordingly reduced. The County shall on or before the forty-fifth (45th) day next preceding
each payment date furnish the Registration Agent with its certificate indicating whether or not and to what
extent the provisions of clauses (i) and (ii) of this subsection are to be availed of with respect to such
payment and confirm that funds for the balance of the next succeeding prescribed payment will be paid on
or before the next succeeding payment date.

(d)  Notice of call for redemption, whether optional or mandatory, shall be given by the
Registration Agent on behalf of the County not less than thirty (30) nor more than sixty (60) days prior to
the date fixed for redemption by sending an appropriate notice to the registered owners of the Bonds to be
redeemed by first-class mail, postage prepaid, at the addresses shown on the Bond registration records of
the Registration Agent as of the date of the notice; but neither failure to mail such notice nor any defect in
any such notice so mailed shall affect the sufficiency of the proceedings for redemption of any of the
Bonds for which proper notice was given. As long as DTC, or a successor Depository, is the registered
owner of the Bonds, all redemption notices shall be mailed by the Registration Agent to DTC, or such
successor Depository, as the registered owner of the Bonds, as and when above provided, and neither the
County nor the Registration Agent shall be responsible for mailing notices of redemption to DTC
Participants or Beneficial Owners. Failure of DTC, or any successor Depository, to provide notice to any
DTC Participant or Beneficial Owner will not affect the validity of such redemption. The Registration
Agent shall mail said notices as and when directed by the County pursuant to written instructions from an
authorized representative of the County (other than for a mandatory sinking fund redemption, notices of
which shall be given on the dates provided herein) given at least forty-five (45) days prior to the
redemption date (unless a shorter notice period shall be satisfactory to the Registration Agent). From and
after the redemption date, all Bonds called for redemption shall cease to bear interest if funds are
available at the office of the Registration Agent for the payment thereof and if notice has been duly
provided as set forth herein.

()  The County Executive is hereby authorized and directed to appoint the Registration
Agent. The Registration Agent so appointed is hercby authorized and directed to maintain Bond
registration records with respect to the Bonds, to authenticate and deliver the Bonds as provided herein,
either at original issuance or upon transfer, to effect transfers of the Bonds, to give all notices of
redemption as required herein, to make all payments of principal and interest with respect to the Bonds as
provided herein, to cancel and destroy Bonds which have been paid at maturity or upon earlier
redemption or submitted for exchange or transfer, to furnish the County at least annually a certificate of
destruction with respect to Bonds canceled and destroyed, and to furnish the County at least annually an
audit confirmation of Bonds paid, Bonds outstanding and payments made with respect to interest on the
Bonds. The County Executive is hereby authorized to execute and the County Clerk is hereby authorized
to attest such written agreement between the County and the Registration Agent as they shall deem
necessary and proper with respect to the obligations, duties and rights of the Registration Agent. The
payment of all reasonable fees and expenses of the Registration Agent for the discharge of its duties and
_ obligations hereunder or under any such agreement is hereby authorized and directed.
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® The Bonds shall be payable, both principal and interest, in lawful money of the United
States of America at the main office of the Registration Agent. The Registration Agent shall make all
interest payments with respect to the Bonds by check or draft on each interest payment date directly to the
registered owners as shown on the Bond registration records maintained by the Registration Agent as of
the close of business on the fifteenth day of the month next preceding the interest payment date (the
uRegular Record Date") by depositing said payment in the United States mail, postage prepaid, addressed
to such owners at their addresses shown on said Bond registration records, without, except for final
payment, the presentation or surrender of such registered Bonds, and all such payments shall discharge
the obligations of the County in respect of such Bonds to the extent of the payments so made. Payment of
principal of and premium, if any, on the Bonds shall be made upon presentation and surrender of such
Bonds to the Registration Agent as the same shall become due and payable. All rates of interest specified
herein shall be computed on the basis of a three hundred sixty (360) day year composed of twelve (12)
months of thirty (30) days each. In the event the Bonds are no longer registered in the name of DTC, ora
successor Depository, if requested by the Owner of at least $1,000,000 in aggregate principal amount of
the Bonds, payment of interest on such Bonds shall be paid by wire transfer to a bank within the
continental United States or deposited to a designated account if such account is maintained with the
Registration Agent and written notice of any such election and designated account is given to the
Registration Agent prior to the record date.

(g)  Any interest on any Bond that is payable but is not punctually paid or duly provided for
on any interest payment date (hereinafter "Defaulted Interest”) shall forthwith cease to be payable to the
registered owner on the relevant Regular Record Date; and, in lieu thereof, such Defaulted Interest shall
be paid by the County to the persons in whose names the Bonds are registered at the close of business on
a date (the "Special Record Date") for the payment of such Defaulted Interest, which shall be fixed in the
following manner: the County shall notify the Registration Agent in writing of the amount of Defaulted
Interest proposed to be paid on each Bond and the date of the proposed payment, and at the same time the
County shall deposit with the Registration Agent an amount of money equal to the aggregate amount
proposed to be paid in respect of such Defaulted Interest or shall make arrangements satisfactory to the
Registration Agent for such deposit prior to the date of the proposed payment, such money when
deposited to be held in trust for the benefit of the persons entitled to such Defaulted Interest as in this
Section provided. Thereupon, not less than ten (10) days after the receipt by the Registration Agent of the
notice of the proposed payment, the Registration Agent shall fix a Special Record Date for the payment of
such Defaulted Interest which Date shall be not more than fifteen (15) nor less than ten (10) days prior to
the date of the proposed payment to the registered owners, The Registration Agent shall promptly notify
the County of such Special Record Date and, in the name and at the expense of the County, not less than
ten (10) days prior to such Special Record Date, shall cause notice of the proposed payment of such
Defaulted Interest and the Special Record Date therefor to be mailed, first class postage prepaid, to each
registered owner at the address thereof as it appears in the Bond registration records maintained by the
Registration Agent as of the date of such notice. Nothing contained in this Section or in the Bonds shall
impair any statutory or other rights in law or in equity of any registered owner arising as a result of the
failure of the County to punctually pay or duly provide for the payment of principal of, premium, if any,
and interest on the Bonds when due.

(h)  The Bonds are transferable only by presentation to the Registration Agent by the
registered owner, or his legal representative duly authorized in writing, of the registered Bond(s) to be
transferred with the form of assignment on the reverse side thereof completed in full and signed with the
name of the registered owner as it appears upon the face of the Bond(s) accompanied by appropriate
documentation necessary to prove the legal capacity of any legal representative of the registered owner.
Upon receipt of the Bond(s) in such form and with such documentation, if any, the Registration Agent
shall issue a new Bond or the Bond to the assignee(s) in $5,000 denominations, or integral multiples
thereof, as requested by the registered owner requesting transfer. The Registration Agent shall not be
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required to transfer or exchange any Bond during the period commencing on a Regular or Special Record
Date and ending on the corresponding interest payment date of such Bond, nor to transfer or exchange
any Bond after the notice calling such Bond for redemption has been made, nor to transfer or exchange
any Bond during the period following the receipt of instructions from the County to call such Bond for
redemption; provided, the Registration Agent, at its option, may make transfers after any of said dates.
No charge shall be made to any registered owner for the privilege of transferring any Bond, provided that
any transfer tax relating to such transaction shall be paid by the registered owner requesting transfer. The
person in whose name any Bond shall be registered shall be deemed and regarded as the absolute owner
thereof for all purposes and neither the County nor the Registration Agent shall be affected by any notice
to the contrary whether or not any payments due on the Bonds shall be overdue. The Bonds, upon
surrender to the Registration Agent, may, at the option of the registered owner, be exchanged for an equal
aggregate principal amount of the Bonds of the same maturity in any authorized denomination or
denominations.

(i) The Bonds shall be executed in such manner as may be prescribed by applicable law, in
the name, and on behalf, of the County with the manual or facsimile signature of the County Executive
and with the official seal, or a facsimile thereof, of the County impressed or imprinted thereon and
attested by the manual or facsimile signature of the County Clerk.

()] Except as otherwise provided in this resolution, the Bonds shall be registered in the name
of Cede & Co., as nominee of DTC, which will act as securities depository for the Bonds. References in
this Section to a Bond or the Bonds shall be construed to mean the Bond or the Bonds that are held under
the Book-Entry System. One Bond for each maturity shall be issued to DTC and immobilized in its
custody. A Book-Entry System shall be employed, evidencing ownership of the Bonds in authorized
denominations, with transfers of beneficial ownership effected on the records of DTC and the DTC
Participants pursuant to rules and procedures established by DTC.

Each DTC Participant shall be credited in the records of DTC with the amount of such DTC
Participant's interest in the Bonds. Beneficial ownership interests in the Bonds may be purchased by or
through DTC Participants. The holders of these beneficial ownership interests are hereinafter referred to
as the "Beneficial Owners.” The Beneficial Owners shall not receive the Bonds representing their
beneficial ownership interests. The ownership interests of each Beneficial Owner shall be recorded
through the records of the DTC Participant from which such Beneficial Owner purchased its Bonds.
Transfers of ownership interests in the Bonds shall be accomplished by book entries made by DTC and,
in tum, by DTC Participants acting on behalf of Beneficial Owners. SO LONG AS CEDE & CO,, AS
NOMINEE FOR DTC, IS THE REGISTERED OWNER OF THE BONDS, THE REGISTRATION
AGENT SHALL TREAT CEDE & CO., AS THE ONLY HOLDER OF THE BONDS FOR ALL
PURPOSES UNDER THIS RESOLUTION, INCLUDING RECEIPT OF ALL PRINCIPAL OF,
PREMIUM, IF ANY, AND INTEREST ON THE BONDS, RECEIPT OF NOTICES, VOTING AND
REQUESTING OR DIRECTING THE REGISTRATION AGENT TO TAKE OR NOT TO TAKE, OR
CONSENTING TO, CERTAIN ACTIONS UNDER THIS RESOLUTION.

Payments of principal, interest, and redemption premium, if any, with respect to the Bonds, so
long as DTC is the only owner of the Bonds, shall be paid by the Registration Agent directly to DTC or
its nominee, Cede & Co. as provided in the Letter of Representation relating to the Bonds from the
County and the Registration Agent to DTC (the "Letter of Representation”). DTC shall remit such
payments to. DTC Participants, and such payments thereafter shall be paid by DTC Participants to the
Beneficial Owners. The County and the Registration Agent shall not be responsible or liable for payment
by DTC or DTC Participants, for sending transaction statements or for maintaining, supervising or
reviewing records maintained by DTC or DTC Participants.
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In the event that (1) DTC determines not to continue to act as securities depository for the Bonds
or (2) the County determines that the continuation of the Book-Entry System of evidence and transfer of
ownership of the Bonds would adversely affect their interests or the interests of the Beneficial Owners of
the Bonds, the County shall discontinue the Book-Entry System with DTC. If the County fails to identify
another qualified securities depository to replace DTC, the County shall cause the Registration Agent to
authenticate and deliver replacement Bonds in the form of fully registered Bonds to each Beneficial
Owner. If the purchaser of the Bonds, or any emission thereof, does not intend to reoffer the Bonds to the
public, then the County Executive and the purchaser may agree that the Bonds be issued in the form of
fully-registered certificated Bonds and not utilize the Book-Entry System.

THE COUNTY AND THE REGISTRATION AGENT SHALL NOT HAVE ANY
RESPONSIBILITY OR OBLIGATIONS TO ANY DTC PARTICIPANT OR ANY BENEFICIAL
OWNER WITH RESPECT TO (i) THE BONDS; (iij) THE ACCURACY OF ANY RECORDS
MAINTAINED BY DTC OR ANY DTC PARTICIPANT; (iii) THE PAYMENT BY DTC OR ANY
DTC PARTICIPANT OF ANY AMOUNT DUE TO ANY BENEFICIAL OWNER IN RESPECT OF
THE PRINCIPAL OF AND INTEREST ON THE BONDS; (iv) THE DELIVERY OR TIMELINESS OF
DELIVERY BY DTC OR ANY DTC PARTICIPANT OF ANY NOTICE DUE TO ANY BENEFICIAL
OWNER THAT IS REQUIRED OR PERMITTED UNDER THE TERMS OF THIS RESOLUTION TO
BE GIVEN TO BENEFICIAL OWNERS, (v) THE SELECTION OF BENEFICIAL OWNERS TO
RECEIVE PAYMENTS IN THE EVENT OF ANY PARTIAL REDEMPTION OF THE BONDS; OR
(vi) ANY CONSENT GIVEN OR OTHER ACTION TAKEN BY DTC, OR ITS NOMINEE, CEDE &

CO., AS OWNER.

(k)  The Registration Agent is hereby authorized to take such action as may be necessary
from time to time to qualify and maintain the Bonds for deposit with DTC, including but not limited to,
wire transfers of interest and principal payments with respect to the Bonds, utilization of electronic book
entry data received from DTC in place of actual delivery of Bonds and provision of notices with respect
to Bonds registered by DTC (or any of its designees identified to the Registration Agent) by overnight
delivery, courier service, telegram, telecopy or other similar means of communication. No such
arrangements with DTC may adversely affect the interest of any of the owners of the Bonds, provided,
however, that the Registration Agent shall not be liable with respect to any such arrangements it may

make pursuant to this section.

U] The Registration Agent is hereby authorized to authenticate and deliver the Bonds to the
original purchaser, upon receipt by the County of the proceeds of the sale thereof and to authenticate and
deliver Bonds in exchange for Bonds of the same principal amount delivered for transfer upon receipt of
the Bond(s) to be transferred in proper form with proper documentation as hereinabove described. The
Bonds shall not be valid for any purpose unless authenticated by the Registration Agent by the manual
signature of an officer thereof on the certificate set forth herein on the Bond form.

(m) In case any Bond shall become mutilated, or be lost, stolen, or destroyed, the County, in
its discretion, shall issue, and the Registration Agent, upon written direction from the County, shall
authenticate and deliver, a new Bond of like tenor, amount, maturity and date, in exchange and
substitution for, and upon the cancellation of, the mutilated Bond, or in lieu of and in substitution for such
lost, stolen or destroyed Bond, or if any such Bond shall have matured or shall be about to mature, instead
of issuing a substituted Bond the County may pay or authorize payment of such Bond without surrender
thereof. In every case the applicant shall furnish evidence satisfactory to the County and the Registration
Agent of the destruction, theft or loss of such Bond, and indemnity satisfactory to the County and the
Registration Agent; and the County may charge the applicant for the issue of such new Bond an amount
sufficient to reimburse the County for the expense incurred by it in the issue thereof.
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SECTION 5. Source of Payment. The Bonds shall be payable from unlimited ad valorem taxes to
be levied on all taxable property within the County. For the prompt payment of principal of, premium, if
any, and interest on the Bonds, the full faith and credit of the County are hereby irrevocably pledged.

SECTION 6. Form of Bonds. The Bonds shall be in substantially the following form, the
omissions to be appropriately completed when the Bonds are prepared and delivered:

(Form of Face of Bond)
REGISTERED REGISTERED
Number $
UNITED STATES OF AMERICA
STATE OF TENNESSEE
COUNTY OF PUTNAM

GENERAL OBLIGATION REFUNDING BONDS, SERIES 2013

Interest Rate: Maturity Date: Date of Bond: CUSIP No.:

— 20
Registered Owner: CEDE & CO.
Principal Amount:

FOR VALUE RECEIVED, Putnam County, Tennessee (the "County") hereby promises to pay to
the registered owner hereof, hereinabove named, or registered assigns, in the manner hereinafter
provided, the principal amount hereinabove set forth on the maturity date hereinabove set forth [(or upon
earlier redemption as set forth herein)}, and to pay interest (computed on the basis of a 360-day year of
twelve 30-day months) on said principal amount at the annual rate of interest hereinabove set forth from
the date hereof until said maturity date [or redemption date], said interest being payable on [October 1,
2013}, and semi-annually thereafter on the first day of [April and October] in each year until this Bond
matures [or is redeemed]. Both principal hereof and interest hereon are payable in lawful money of the
United States of America at the principal corporate trust office of ., R

as registration and paying agent (the "Registration Agent"). The Registration Agent shall
make all interest payments with respect to this Bond on each interest payment date to the registered owner
hereof shown on the Bond registration records maintained by the Registration Agent as of the close of
business on the fifteenth day of the month next preceding the interest payment date (the "Regular Record
Date") by check or draft mailed to such owner at such owner's address shown on said Bond registration
records, without, except for final payment, the presentation or surrender of this Bond, and all such
payments shall discharge the obligations of the County to the extent of the payments so made. Any such
interest not so punctually paid or duly provided for on any interest payment date shall forthwith cease to
be payable to the registered owner on the relevant Regular Record Date; and, in lieu thereof, such
defaulted interest shall be payable to the person in whose name this Bond is registered at the close of
business on the date (the "Special Record Date”) for payment of such defaulted interest to be fixed by the
Registration Agent, notice of which shall be given to the owners of the Bonds of the issue of which this
Bond is one not less than ten (10) days prior to such Special Record Date. Payment of principal of [and
premium, if any,] on this Bond shall be made when due upon presentation and surrender of this Bond to
the Registration Agent.

Except as otherwise provided herein or in the Resolution, as hereinafter defined, this Bond shall
be registered in the name of Cede & Co., as nominee of The Depository Trust Company, New York, New
York ("DTC"), which will act as securities depository for the Bonds of the series of which this Bond is
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one. One Bond for each maturity of the Bonds shall be issued to DTC and immobilized in its custody. A
book-entry system shall be employed, evidencing ownership of the Bonds in $5,000 denominations, or
multiples thereof, with transfers of beneficial ownership effected on the records of DTC and the DTC
Participants, as defined in the Resolution, pursuant to rules and procedures established by DTC. So long
as Cede & Co., as nominee for DTC, is the registered owner of the Bonds, the County and the
Registration Agent shall treat Cede & Co., as the only owner of the Bonds for all purposes under the
Resolution, including receipt of all principal and maturity amounts of [, premium, if any,] and interest on
the Bonds, receipt of notices, voting and requesting or taking or not taking, or consenting to, certain
actions hereunder. Payments of principal{, and) interest, [and redemption premium, if any,] with respect
to the Bonds, so long as DTC is the only owner of the Bonds, shall be paid directly to DTC or its
nominee, Cede & Co. DTC shall remit such payments to DTC Participants, and such payments thereafter
shall be paid by DTC Participants to the Beneficial Owners, as defined in the Resolution. Neither the
County nor the Registration Agent shall be responsible or liable for payment by DTC or DTC
Participants, for sending transaction statements or for maintaining, supervising or reviewing records
maintained by DTC or DTC Participants. In the event that (1) DTC determines not to continue to act as
securities depository for the Bonds or (2) the County determines that the continuation of the book-entry
system of evidence and transfer of ownership of the Bonds would adversely affect its interests or the
interests of the Beneficial Owners of the Bonds, the County may discontinue the book-entry system with
DTC. If the County fails to identify another qualified securities depository to replace DTC, the County
shall cause the Registration Agent to authenticate and deliver replacement Bonds in the form of fully
registered Bonds to each Beneficial Owner. Neither the County nor the Registration Agent shall have any
responsibility or obligations to any DTC Participant or any Beneficial Owner with respect to (i) the
Bonds; (if) the accuracy of any records maintained by DTC or any DTC Participant; (jii) the payment by
DTC or any DTC Participant of any amount due to any Beneficial Owner in respect of the principal or
maturity amounts of and interest on the Bonds; (iv) the delivery or timeliness of delivery by DTC or any
DTC Participant of any notice due to any Beneficial Owner that is required or permitted under the terms
of the Resolution to be given to Beneficial Owners, (v) the selection of Beneficial Owners to receive
payments in the event of any partial redemption of the Bonds; or (vi) any consent given or other action
taken by DTC, or its nominee, Cede & Co., as owner.

[Bonds of the issue of which this Bond is one shall mature without option of prior redemption.]

[Bonds of the issue of which this Bond is one maturing [April 1,20___] through (April I, __],
inclusive, shall mature without option of prior redemption and Bonds maturing [April 1, 20_] and
thereafier, shall be subject to redemption prior to maturity at the option of the County on [April 1, 20_]
and thereafter, as a whole or in part, at any time at the redemption price of par plus accrued interest to the

redemption date.

If less than all the Bonds shall be called for redemption, the maturities to be redeemed shall be
designated by the Board of County Commissioners of the County. If less than all the principal amount of
the Bonds of a maturity shall be called for redemption, the interests within the maturity to be redeemed
shall be selected as follows:

() if the Bonds are being held under a Book-Entry System by DTC, or a successor
Depository, the amount of the interest of each DTC Participant in the Bonds to be redeemed shall be
determined by DTC, or such successor Depository, by lot or such other manner as DTC, or such
successor Depository, shall determine; or

(i) if the Bonds are not being held under a Book-Entry System by DTC, or a successor

Depository, the Bonds within the maturity to be redeemed shall be selected by the Registration Agent by
lot or such other random manner as the Registration Agent in its discretion shall determine.]
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[Subject to the credit hereinafter provided, the County shall redeem Bonds maturing
on the redemption dates set forth below opposite
the maturity dates, in aggregate principal amounts equal to the respective dollar amounts set forth below
opposite the respective redemption dates at a price of par plus accrued interest thereon to the date of
redemption. DTC, as securities depository for the series of Bonds of which this Bond is one, or such
Person as shall then be serving as the securities depository for the Bonds, shall determine the interest of
each Participant in the Bonds to be redeemed using its procedures generally in use at that time, If DTC,
or another securities depository is no longer serving as securities depository for the Bonds, the Bonds to
be redeemed within a maturity shall be selected by the Registration Agent by lot or such other random
manner as the Registration Agent in its discretion shall select. The dates of redemption and principal
amount of Bonds to be redeemed on said dates are as follows:

Principal Amount
Final Redemption of Bonds
Maturity Date Redeemed

*Final Maturity

At its option, to be exercised on or before the forty-fifth (45th) day next preceding any such
redemption date, the County may (i) deliver to the Registration Agent for cancellation Bonds to be
redeemed, in any aggregate principal amount desired, and/or (ii) receive a credit in respect of its
redemption obligation under this mandatory redemption provision for any Bonds of the maturity to be
redeemed which prior to said date have been purchased or redeemed (otherwise than through the
operation of this mandatory sinking fund redemption provision) and canceled by the Registration Agent
and not theretofore applied as a credit against any redemption obligation under this mandatory sinking
fund provision. Each Bond so delivered or previously purchased or redeemed shall be credited by the
Registration Agent at 100% of the principal amount thereof on the obligation of the County on such
payment date and any excess shall be credited on future redemption obligations in chronological order,
and the principal amount of Bonds to be redeemed by operation of this mandatory sinking fund provision
shall be accordingly reduced. The County shall on or before the forty-fifth (45th) day next preceding
each payment date furnish the Registration Agent with its certificate indicating whether or not and to what
extent the provisions of clauses (i) and (ii) of this subsection are to be availed of with respect to such
payment and confirm that funds for the balance of the next succeeding prescribed payment will be paid on
or before the next succeeding payment date.)

[Notice of call for redemption, whether optional or mandatory,] shall be given by the
Registration Agent not less than thirty (30) nor more than sixty (60) days prior to the date fixed for
redemption by sending an appropriate notice to the registered owners of the Bonds to be redeemed by
first-class mail, postage prepaid, at the addresses shown on the Bond registration records of the
Registration Agent as of the date of the notice; but neither failure to mail such notice nor any such defect
in any such notice so mailed shall affect the sufficiency of the proceedings for the redemption of any of
the Bonds for which proper notice was given. The notice may state that it is conditioned upon the deposit
of moneys in an amount equal to the amount necessary to effect the redemption with the Registration
Agent no later than the redemption date ("Conditional Redemption"). As long as DTC, or a successor
Depository, is the registered owner of the Bonds, all redemption notices shall be mailed by the
Registration Agent to DTC, or such successor Depository, as the registered owner of the Bonds, as and
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when above provided, and neither the County nor the Registration Agent shall be responsible for mailing
notices of redemption to DTC Participants or Beneficial Owners. Failure of DTC, or any successor
Depository, to provide notice to any DTC Participant will not affect the validity of such redemption.
From and after any redemption date, all Bonds called for redemption shall cease to bear interest if funds
are available at the office of the Registration Agent for the payment thereof and if notice has been duly
provided as set forth in the Resolution, as hereafter defined. In the case of a Conditional Redemption, the
failure of the County to make funds available in part or in whole on or before the redemption date shall
not constitute an event of default, and the Registration Agent shall give immediate notice to the
Depository or the affected Bondholders that the redemption did not occur and that the Bonds called for
redemption and not so paid remain outstanding.

This Bond is transferable by the registered owner hereof in person or by such owner’s attomey
duly authorized in writing at the principal corporate trust office of the Registration Agent set forth on the
front side hereof, but only in the manner, subject to limitations and upon payment of the charges provided
in the Resolution, as hereafter defined, and upon surrender and cancellation of this Bond. Upon such
transfer a new Bond or Bonds of authorized denominations of the same maturity and interest rate for the
same aggregate principal amount will be issued to the transferee in exchange therefor. The person in
whose name this Bond is registered shall be deemed and regarded as the absolute owner thereof for all
purposes and neither the County nor the Registration Agent shall be affected by any notice to the contrary
whether or not any payments due on the Bond shall be overdue. Bonds, upon surrender to the
Registration Agent, may, at the option of the registered owner thereof, be exchanged for an equal
aggregate principal amount of the Bonds of the same maturity in authorized denomination or
denominations, upon the terms set forth in the Resolution. The Registration Agent shall not be required
to transfer or exchange any Bond during the period commencing on a Regular Record Date or Special
Record Date and ending on the corresponding interest payment date of such Bond[, nor to transfer or
exchange any Bond after the notice calling such Bond for redemption has been made, nor during a period
following the receipt of instructions from the County to call such Bond for redemption).

This Bond is one of a total authorized issue aggregating $ and issued by the County
for the purpose of providing funds to (a) refund the County’s outstanding General Obligation School
Refunding Bonds, Series 2004, dated August 1, 2004, maturing [April 1, 2014 through April 1,2019],
inclusive; and (b) pay the costs of issuance and sale of the Bonds, under and in full compliance with the
constitution and statutes of the State of Tennessee, including Sections 49-3-1001 and Sections 9-21-101 et
seq., Tennessee Code Annotated, and pursuant to a resolution (the "Resolution") duly adopted by the
Board of County Commissioners of the County on March 18, 2013,

This Bond is payable from unlimited ad valorem taxes to be levied on all taxable property within
the County. For the prompt payment of principal of [,premium, if any,] and interest on this Bond, the full
faith and credit of the County are irrevocably pledged. For a more complete statement of the general
covenants and provisions pursuant to which this Bond is issued, reference is hereby made to the

Resolution.

This Bond and the income therefrom are exempt from all present state, county and municipal
taxes in Tennessee except (a) inheritance, transfer and estate taxes, (b) Tennessee excise taxes on interest
on the Bond during the period the Bond is held or beneficially owned by any organization or entity, other
than a sole proprietorship or general partnership, doing business in the State of Tennessee, and (¢)
Tennessee franchise taxes by reason of the inclusion of the book value of the Bond in the Tennessee
franchise tax base of any organization or entity, other than a sole proprietorship or general partnership,
doing business in the State of Tennessee.
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It is hereby certified, recited, and declared that all acts, conditions and things required to exist,
happen and be performed precedent to and in the issuance of this Bond exist, have happened and have
been performed in due time, form and manner as required by law, and that the amount of this Bond,
together with all other indebtedness of the County, does not exceed any limitation prescribed by the
constitution and statutes of the State of Tennessee.

IN WITNESS WHEREOF, the Co'unty has caused this Bond to be signed by its County
Executive with her [manual or] [facsimile] signature and attested by its County Clerk with his {manual or]

[facsimile] signature under an [impression or] facsimile of the corporate seal of the County, all as of the
date hereinabove set forth.

PUTNAM COUNTY
BY:

County Executive

(SEAL)

ATTESTED:

County Clerk

Transferable and payable at the
principal corporate trust office of:

Date of Registration:

This Bond is one of the issue of Bonds issued pursuant to the Resolution hereinabove described.

Registration Agent
By:
Authorized Representative
FORM OF ASSIGNMENT

FOR VALUE RECEIVED, the undersigned sells, assigns, and transfers unto
, whose address is (Please
insert Social Security or Federal Tax Identification Number ) the within Bond of the
Putnam County, Tennessee, and does hereby irrevocably constitute and appoint >

attorney, to transfer the said Bond on the records kept for registration thereof with full power of
substitution in the premises.
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Dated:

NOTICE: The signature to this assignment must
correspond with the name of the registered owner as it
appears on the face of the within Bond in every
particular, without alteration or enlargement or any

change whatsoever.
Signature guaranteed:
NOTICE: Signature(s) must be
guaranteed by a member firm of
a Medallion Program acceptable
to the Registration Agent.
[End of Bond Form]

Section 7. Levy of Tax. The County, through its Governing Body, shall annually levy and collect
a tax upon all taxable property within the County, in addition to all other taxes authorized by law,
sufficient to pay principal of, premium, if any, and interest on the Bonds when due, and for that purpose
there is hereby levied a direct annual tax in such amount as may be found necessary each year to pay
principal, premium, if any, and interest coming due on the Bonds in said year. Principal, premium, if any,
and interest on the Bonds falling due at any time when there are insufficient funds from this tax levy on
hand shall be paid from the current funds of the County and reimbursement therefor shall be made out of
the taxes hereby provided to be levied when the same shall have been collected. The tax herein provided
shall be reduced to the extent of any other funds, taxes and revenues from the County appropriated or

pledged to the debt service on the Bonds.

Section 8. Sale of Bonds. (a)  The Bonds shall be offered for public sale, in one or more series,
at a price of not less than ninety-nine percent (99%) of par, plus accrued interest, as a whole or in part
from time to time as shall be determined by the County Executive, in consultation with the County’s

Financial Advisor.

(b)  The Bonds, or any series thereof, shall be sold by delivery of bids via physical delivery,
mail, fax, or telephone or by electronic bidding means of an Intemet bidding service as shall be
determined by the County Executive, in consultation with the Financial Advisor.

(c)  If the Bonds are sold in more than one series, the County Executive is authorized to cause
to be sold in each series an aggregate principal amount of Bonds less than that shown in Section 4 hereof
for each series, so long as the total aggregate principal amount of all series issued does not exceed the
total aggregate of Bonds authorized to be issued herein.

(d)  The County Executive is further authorized with respect to each series of Bonds to:

l. change the dated date of the Bonds or any series thereof, to a date other than the
date of issuance of the Bonds;

2, change the designation of the Bonds, or any series thereof, to a designation other
than “General Obligation Refunding Bonds” and to specify the series designation of the Bonds, or
any series thereof;,
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3. in order to facilitate the sale of the Bonds in a manner that is in the best interest
of the County and results in the greatest cost savings for the County, to cause to be sold less than
the principal amount authorized herein and to refund all or any portion of maturities of the
Outstanding Bonds;

4. change the first interest payment date on the Bonds or any series thereof to a date
other than October 1, 2013, provided that such date is not later than twelve months from the dated
date of such series of Bonds;

5. adjust the principal and interest payment dates and the maturity amounts of the
Bonds, or any series thereof, provided that (A) the total principal amount of all series of the
Bonds does not exceed the total amount of Bonds authorized herein; and (B) the final maturity
date of each series does not occur more than one year after the final maturity of such Refunded
Bonds;

6. provide that the Bonds may be subject to optional redemption, provided that the
premium amount to be paid on Bonds or any series thereof does not exceed two percent (2%) of
the principal amount thereof;

7. sell the Bonds, or any series thereof, or any maturities thereof as Term Bonds
with mandatory redemption requirements corresponding to the maturities set forth herein or as
otherwise determined by the County Executive, as she shall deem most advantageous to the
County; and

8. to cause all or a portion of the Bonds to be insured by a bond insurance policy
issued by a nationally recognized bond insurance company if such insurance is requested and paid
for by the winning bidder of the Bonds, or any series thereof.

(e) The County Executive is authorized to sell the Bonds, or any series thereof,
simultaneously with any other bonds or notes authorized by resolution or resolutions of the Governing
Body. The County Executive is further authorized to sell the Bonds, or any series thereof, as a single
issue of bonds with any other bonds with substantially similar terms authorized by resolution or
resolutions of the Governing Body, in one or more series as she shall deem to be advantageous to the
County and in doing so, the County Executive is authorized to change the designation of the Bonds to a
designation other than “General Obligation Refunding Bonds”; provided, however, that the total
aggregate principal amount of combined bonds t6 be sold does not exceed the total aggregate principal
amount of Bonds authorized by this resolution or bonds authorized by any other resolution or resolutions
adopted by the Governing Body.

(3) The County Executive is authorized to award the Bonds, or any series thereof, in each
case to the bidder whose bid results in the lowest true interest cost to the County, provided the rate or
rates on the Bonds does not exceed the maximum rate permitted by applicable Tennessee law at the time
of the issuance of the Bonds or any series thereof. The award of the Bonds by the County Executive to
the lowest bidder shall be binding on the County, and no further action of the Governing Body with
respect thereto shall be required. The form of the Bond set forth in Section 6 hereof, shall be conformed
to reflect any changes made pursuant to this Section 8 hereof.

()  The County Executive and County Clerk are authorized to cause the Bonds, in beok-entry
form (except as otherwise permitted herein), to be authenticated and delivered by the Registration Agent
to the successful bidder and to execute, publish, and deliver all certificates and documents, including an
official statement and closing certificates, as they shall deem necessary in connection with the sale and
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delivery of the Bonds. The County Executive is hereby authorized to enter into a contract with the
Financial Advisor, for financial advisory services in connection with the sale of the Bonds and to enter
into a contract with Bass, Berry & Sims PLC to serve as bond counsel in connection with the Bonds in
substantially the form attached hereto as Exhibit D.

(h)  The County Executive and the County Clerk, or either of them, are authorized to enter
into an agreement with the Registration Agent for providing paying agent services.

SECTION 9. Disposition of Bond Proceeds. The praceeds of the sale of the Bonds shall be
disbursed as follows:

(a) accrued interest, if any, shall be deposited to the appropriate fund of the County
to be used to pay interest on the Bonds on the first interest payment date following delivery of the
Bonds;

(b)  an amount which, together with investment earnings thereon and legally
available funds of the County, if any, will be sufficient to pay principal of and interest on the
Refunded Bonds, shall be (i) transferred to the paying agent bank of the Refunded Bonds to be
used to redeem the Refunded Bonds on the first optional redemption date following delivery of
the Bonds or any emission thereof; or (ii) transferred to the Escrow Agent under the Refunding
Escrow Agreement to be deposited to the Escrow Fund established thereunder to be held and
applied as provided therein; and

(© the remainder of the proceeds of the sale of the Bonds shall be used to pay costs
of issuance of the Bonds and, if not needed for such purposes, shall be used to pay interest on the
Bonds on the first interest payment date following delivery of the Bonds.

SECTION 10. Official Statement. The County Executive and the County Clerk, or either of
them, working with Stephens Inc., Nashville, Tennessee, the County’s financial advisor, are hereby
authorized and directed to provide for the preparation and distribution, which may include electronic
distribution, of a Preliminary Official Statement describing the Bonds. Afier bids have been received and
the Bonds have been awarded, the County Executive and the County Clerk, or either of them, shall make
such completions, omissions, insertions and changes in the Preliminary Official Statement not
inconsistent with this resolution as are necessary or desirable to complete it as a final Official Statement
for purposes of Rule 15¢2-12(e)(3) of the Securities and Exchange Commission. The County Executive
and the County Clerk, or either of them, shall arrange for the delivery to the successful bidder on the
Bonds of a reasonable number of copies of the Official Statement within seven business days after the
Bonds have been awarded for delivery, by the successful bidder on the Bonds, to each potential investor
requesting a copy of the Official Statement and to each person to whom such bidder and members of his

bidding group initially sell the Bonds.

The County Executive and the County Clerk, or either of them, are authorized, on behalf of the
County, to deem the Preliminary Official Statement and the Official Statement in final form, each to be
final as of its date within the meaning of Rule 15¢2-12(b)(1), except for the omission in the Preliminary
Official Statement of certain pricing and other information allowed to be omitted pursuant to such Rule
15¢2-12(b)(1). The distribution of the Preliminary Official Statement and the Official Statement in final
form shall be conclusive evidence that each has been deemed in final form as of its date by the County
except for the omission in the Preliminary Official Statement of such pricing and other information.

Notwithstanding the foregoing, no Official Statement is required to be prepared if the Bonds, or
any series thereof, are purchased by a purchaser that certifies that such purchaser intends to hold the

15

5Y



Bonds, or any series thereof, for its own account and has no present intention to reoffer the Bonds, or any
series thereof.

SECTION 11. Refunding Escrow Agreement. For the purpose of providing for the payment of
the principal of and interest on the Refunded Bonds, the County Executive is hereby authorized and

directed to execute and the County Clerk to attest on behalf of the County, the Refunding Escrow
Agreement with the Escrow Agent and to deposit with the Escrow Agent the amounts to be used by the
Escrow Agent to purchase Government Securities as provided therein; provided, however, that the yield
on such investments shall be determined in such manner that none of the Bonds will be an “arbitrage
bond" within the meaning of Section 148 (a) of the Code. The form of the Refunding Escrow Agreement
presented to this meeting and attached hereto as Exhibit C is hereby in all respects approved, and the
County Executive and the County Clerk are hereby authorized and directed to execute and deliver same
on behalf of the County in substantially the form thereof presented to this meeting, or with such changes
as may be approved by the County Executive and the County Clerk, their execution thereof to constitute
conclusive evidence of their approval of all such changes, including modifications to the Refunding
Escrow Agreement. The Escrow Agent is hereby authorized and directed to hold and administer all funds
deposited in trust for the payment when due of principal of and interest on the Refunded Bonds and to
exercise such duties as set forth in the Refunding Escrow Agreement.

SECTION 12. Notices of Redemption and Notices of Refunding. The County Executive and the
County Clerk, or any of them, are hereby authorized and directed to take all steps necessary to redeem the

Refunded Bonds at their earliest possible redemption date, including the giving of and publication of any
redemption notice as required by the resolution authorizing the issuance of the Refunded Bonds. Such
notice shall be in substantially the form provided in the Refunding Escrow Agreement. The County
Executive and the County Clerk, or either of them, are hereby authorized and directed to take all steps
necessary in giving any notices of refunding of the Refunded Bonds, if and as required by law.

SECTION 13. Federal Tax Matters Related to the Bonds. The County recognizes that the
purchasers and holders of the Bonds will have accepted them on, and paid therefor a price that reflects,

the understanding that interest thereon is excluded from gross income for purposes of federal income
taxation under laws in force on the date of delivery of the Bonds. Accordingly, the County agrees that it
shall take no action that may render the interest on any of said Bonds subject to federal income taxation.
It is the reasonable expectation of the Governing Body that the proceeds of the Bonds'will not be used in
a manner which will cause the Bonds to be “arbitrage bonds” within the meaning of Section 148(a) of the
Internal Revenue Code of 1986, as amended (the “Code”), including any lawful regulations promulgated
or proposed thereunder, and to this end the said proceeds of the Bonds and other related funds established
for the purposes herein set out, shall be used and spent expeditiously for the purposes described herein.
The Governing Body further covenants and represents that in the event it shall be required by Section
148(f) of the Code to pay any investment proceeds of the Bonds to the United States government, it will
make such payments as and when required by said Section and will take such other actions as shall be
necessary or permitted to prevent the interest on the Bonds from becoming subject to inclusion in the
gross income for purposes of federal income taxation. The County Executive and the County Clerk, or
either of them, are authorized and directed to make such certifications in this regard in connection with
the sale of the Bonds as any or all shall deem appropriate, and such certifications shall constitute a
representation and certification of the County. Following the issuance of the Bonds, the County
Executive and the County Trustee, or either of them, is directed to administer the County’s Federal Tax
Compliance Policies and Procedures with respect to the Bonds.

SECTION 14. Discharge and Satisfaction of Bonds. If the County shall pay and discharge the
indebtedness evidenced by any of the Bonds in any one or more of the following ways, to wit:




(a) By paying or causing to be paid, by deposit of sufficient funds as and when required with
the Registration Agent, the principal of and interest on such Bonds as and when the same become due and

payable;

(b) By depositing or causing to be deposited with any trust company or financial institution
whose deposits are insured by the Federal Deposit Insurance Corporation or similar federal agency and
which has trust powers (an "Agent"; which Agent may be the Registration Agent) in trust or escrow, on or
before the date of maturity or redemption, sufficient money or Federal Obligations, as hereafter defined,
the principal of and interest on which, when due and payable, will provide sufficient moneys to pay or
redeem such Bonds and to pay interest thereon when due until the maturity or redemption date (provided,
if such Bonds are to be redeemed prior to maturity thereof, proper notice of such redemption shall have
been given or adequate provision shall have been made for the giving of such notice);

(c) By delivering such Bonds to the Registration Agent, for cancellation by it; '

and if the County shall also pay or cause to be paid all other sums payable hereunder by the County with
respect to such Bonds, or make adequate provision therefor, and by resolution of the Governing Body
instruct any such Escrow Agent to pay amounts when and as required to the Registration Agent for the
payment of principal of and interest on such Bonds when due, then and in that case the indebtedness
evidenced by such Bonds shall be discharged and satisfied and all covenants, agreements and obligations
of the County to the holders of such Bonds shall be fully discharged and satisfied and shall thereupon
cease, terminate and become void.

If the County shall pay and discharge the indebtedness evidenced by any of the Bonds in the
manner provided in either clause (a) or clause (b) above, then the registered owners thereof shall
thereafter be entitled only to payment out of the money or Federal Obligations deposited as aforesaid.

Except as otherwise provided in this Section, neither Federal Obligations nor moneys deposited
with the Registration Agent pursuant to this Section nor principal or interest payments on any such
Federal Obligations shall be withdrawn or used for any purpose other than, and shall be held in trust for,
the payment of the principal, premium, if any, and interest on said Bonds; provided that any cash received
from such principal or interest payments on such Federal Obligations deposited with the Registration
Agent, (A) to the extent such cash will not be required at any time for such purpose, shall be paid over to
the County as received by the Registration Agent and (B) to the extent such cash will be required for such
purpose at a later date, shall, to the extent practicable, be reinvested in Federal Obligations maturing at
times and in amounts sufficient to pay when due the principal, premium, if any, and interest to become
due on said Bonds on or prior to such redemption date or maturity date thereof, as the case may be, and
interest earned from such reinvestments shall be paid over to the County, as received by the Registration
Agent. For the purposes of this Section, Federal Obligations shall mean direct obligations of, or
obligations, the principal of and interest on which are guaranteed by, the United States of America, or any
agency thereof, obligations of any agency or instrumentality of the United States or any other obligations
at the time of the purchase thereof are permitted investments under Tennessee law for the purposes
described in this Section, which bonds or other obligations shall not be subject to redemption prior to
their maturity other than at the option of the registered owner thereof.

SECTION 15. Qualified Tax-Exempt Obligations. The Governing Body hereby designates the
Bonds as “qualified tax-exempt obligations,” within the meaning of Section 265 of the Internal Revenue

Code of 1986, as amended, if and to the extent the Bonds may be so designated and to the extent not
"deemed designated”.
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SECTION 16. Continuing Disclosure. The County hereby covenants and agrees that it will
provide annual financial information and event notices if and as required by Rule 15¢2-12 of the
Securities Exchange Commission for the Bonds. The County Executive and the County Clerk, or either
of them, or either of them, are authorized to execute at the closing of the sale of the Bonds, an agreement
for the benefit of and enforceable by the owners of the Bonds specifying the details of the financial
information and event notices to be provided and its obligations relating thereto. Failure of the County to
comply with the undertaking herein described and to be detailed in said closing agreement, shall not be a
default hereunder, but any such failure shall entitle the owner or owners of any of the Bonds to take such
actions and to initiate such proceedings as shall be necessary and appropriate to cause the County to
comply with its undertaking as set forth herein and in said agreement, including the remedies of
mandamus and specific performance.

SECTION 17. Resolution a Contract. The provisions of this resolution shall constitute a
contract between the County and the registered owners of the Bonds, and after the issuance of the Bonds,
no change, variation or alteration of any kind in the provisions of this resolution shall be made in any
manner until such time as the Bonds and interest due thereon shall have been paid in full.

SECTION 18. Separability. If any section, paragraph or provision of this resolution shall be held
to be invalid or unenforceable for any reason, the invalidity or unenforceability of such section, paragraph
or provision shall not affect any of the remaining provisions of this resolution.

SECTION 19. Repeal of Conflicting Resolutions and Effective Date. All other resolutions and

orders, or parts thereof, in conflict with the provisions of this resolution are, to the extent of such conflict,
hereby repealed and this resolution shall be in immediate effect from and after its adoption.

[signature page follows]
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Duly adopted and approved this 18th day of March, 2013.

County Executive

Attested

County Clerk
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STATE OF TENNESSEE )
COUNTY OF PUTNAM )

1, Wayne Nabors, certify that I am the duly qualified and acting County Clerk of Putnam County,
Tennessee, and as such official I further certify that attached hereto is é copy of excerpts from the minutes
of a regular meeting of the governing body of the County held on March 18, 2013; that these minutes
were promptly and fully recorded and are open to public inspection; that I have compared said copy with
the original minute record of said meeting in my official custody; and that said copy is a true, correct and
complete transcript from said original minute record insofar as said original record relates to the County’s

outstanding General Obligation Refunding Bonds.

WITNESS my official signature and seal of said County this day of , 2013,
County Clerk
(SEAL)
20
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The Board of County Commissioners of Putnam County, Tennessee, met in a regular session at
the Putnam County Courthouse, Cookeville, Tennessee, at 6:00 o'clock, p.m., on March 18, 2013, with

the Kim B. Blaylock, County Executive, presiding, and the following members present:

There were absent:

There was also present Wayne Nabors, County Clerk.

It was announced that public notice of the time, place and purpose of the meeting had been given
and accordingly, the meeting was called to order.

The following resolution was introduced by , seconded by

and after due deliberation, was adopted by the following vote:
AYE:

NAY:
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Debby Francis

From: Tom McAnulty [tmcanulty@stephens.com)

Sent: Wednesday, March 13, 2013 11:30 AM

To: Kim Blaylock; Debby Francis (debby@putnamco.org)

Subject: Revised Estimated Costs to Sell Combined
Attachments: Putnam County Costs of Issuance Summary 03062013.xls

Kim and Debbyy,

Attached is the revised projected costs to sell the refinancing issue estimated at $6,225,000 with the
$53,500,000. ‘

if | had known that the County was ready to sell the $53,500,000, | would have proposed to sell the two
issues combined like we did in Wilson County. However, when the Refunding Bond Resolution is passed
Monday, March 18, 2013, we will sell the bonds as quick as possible after receiving the credit Rating

from Moody’s.

1 have reviewed the costs with Bond Counsel and Moody’s costs. The projected costs to sell the
refinancing bonds with the previously approved $53,500,000 is $19,581 as compared to selling it
separately of $59,894. The underwriter’s fee of $46,688 is projected to be the same. This fee will be
determined by the lowest interest rate bidder. The fee of the underwriter submitting the lowest, fixed
tax-exempt interest rate may be more or less than other bidding underwriters, but the County’s main
concern is receiving the lowest average true interest cost (TIC) rate that includes the underwriter’s fee.

You may use the attached projected costs by combining both issues, or you may state the cost of ‘
issuance will be reduced to $19,581 from the $59,894 with the projected underwriting fee being the

same.

If you want to discuss this further, please call or e-mail me.

Thank you!

Tom McAnulty

Senior Vice President
Stephens Inc

3100 West End Ave., Ste 630
Nashville, TN 37203

tmcanulty@stephens.com

Office Direct: 615.279.4333

Toll Free: 1.800.732.6847, ext 4333
Cell: 615.218.0453

Fax: 615.279.4351

WARNING: All email sent to or from this address will be received
or otherwise recorded by the Stephens Inc. email system and is
subject to archival, monitoring or review by, and/or disclosure
to, someone other than the recipient. Stephens Inc. does not
accept securities orders via email. If you need to place a
securities transaction, you must speak with a registered

representative.

3/13/2013



EXHIBIT A2

PUTNAM COUNTY, TENNESSEE
Costs of Issuance Relative to a Competitive Public Bond Sale
in the Approximate Amount of $6,225,000

Note: This Exhibit A is intended to be informational only, is not a part of the resolution, and does not create any
contractual duties or obligations on the part of the County, as the issuer or of any parties referred to herein.

Projected Costs "l
. Projected Combined with
Entity Maximum $53,500,000
Responsible Associated Responsibilities Expense Bond Issue

The Financial Advisor, registered with the Securities Exchange Commission and
regulated by the Municipal Securities Rulemaking Board, is the primary entity|
responsible for organizing and coordinating the bond financing for the County
including but not limited to the following: H

- Provides options and recommendations as to bond size, structure and amortization
schedules and other factors;

- Coordinates with Bond Counsel the development of a bond resolution with flexibility
in accordance with state law that is prepared the by bond counsel to be approved by the
County;
- Prepares information and documents required of the County by the State Division oli
State and Local Finance;
- Assists with preparing information and presenting this information to the credit rating|

agencies;
1- Evaluates the cost feasibility of bond insurance, if necessary;
- Prepares, prints, and distributes an offering document in the form of Preliminary
Official Statement before the sale of the securities and a Final Official Statement after
Financial Lthe sale of the securities as described under the below Official Statements section. Com] 54 476 7,831

Advisor Prepares, prints, and distributes the Final Official State] '

- Structures and coordinates the bond sale in accordance with state law, IRS Tax Code,
SEC regulations, MSRB regulations and the County’s adopted bond resolution and}
debt policy statement;

- Receives, verifies and adjusts principal amounts and recommends awards of the|
lowest true interest cost bid received from underwriters for approval by the Issuer;

- Prepares and prints final numbers and debt service amortization schedules;

- Coordinates the wiring and verifies receipt of the good faith deposit receipt by the
|County;

- Coordinates the closing of the transaction; and

The Financial Advisor enters contracts with local government and is paid one-time
upfront from bond proceeds or budgeted funds. Usually, there are no ongoing fees or
charges unless authorized by the local government.

Lo
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EXHIBIT A2

PUTNAM COUNTY, TENNESSEE
Costs of Issuance Relative to a Competitive Public Bond Sale
in the Approximate Amount of $6,225,000

Entity
Responsible

Associated Responsibilities

Bond Counsel

Whenever a local government issues long-term debt obligations, the process involves
the issuance of securities in the form of bonds or notes that are subject to state and
federal laws and regulations, rules of the Securities and Exchange Commission (SEC),
rules of the Municipal Securities Rulemaking Board (MSRB), the Federal Internal
Revenue Code, and policies of the local government. To comply with the complex
legal structure and provide confidence to investors who purchase the bonds or notes,
the local government contracts with a bond cousel firm and its attorneys to coordinate
the legal process, prepare the proper legal documents and the distribution of the
various legal documents.

Ususally, the bond counsel firm and its attorneys enter into an engagement with the
local government to provide the services as prescribed in the engagement agreement.

16,000

10,000

Issuer's Counsel

Official
Statements

The issuance of bonds and notes of local governments are issued in the form of a
security as prescribed by state law, the Securities Exchange Commission (SEC), and
the Municipal Securities Rulemaking Board (MSRB). A Preliminary Official
Statement is prepared before the security sale and a Final Official Statement is
prepared after the security sale. These Statements provide financial and/or operating
data about the issuer of the securities or any other parties who are responsible for
repayment of the bonds, together with descriptions of any covenants of the issuer or

other parties.

7,436

‘Registration and
Paying Agent

The fiscal agent that distributes the payment of principal annually and interest semi
annually to bondholders, answers bondholder questions regarding call provisions and

payment terms, and other bondholder correspondence.

1,000

250

Marketing Factors:

Miscellaneous
Costs

Travel expenses, mailing costs, and other incidental expenses associated with the bond’

issue

1,482

Credit Rating
Agency

Agencies that give relative indications of bond and note creditworthiness based on a
rating scale. The Rating Agencies consist of Moody's, Standard & Poor's and Fitch
Investors Service Inc. The credit rating increases the range of investment alternatives
and provides an independent measurement of relative credit risk; this generally
increases the marketability of the bond issue, lowering costs for both the County and

the Underwriter.

12,500

1,500

Sub-Total Costs of Issuance

59,894

19,581

Estimated Percent of the Bond Size

0.962%

0.315%

&3
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EXHIBIT A2

PUTNAM COUNTY, TENNESSEE
Costs of Issuance Relative to a Competitive Public Bond Sale
in the Approximate Amount of $6,225,000

Underwriter for a Public Competitive Sale

Underwriter

The bonds or notes are sold at a competitive public sale to receive bids from multiple
underwriters of municipal securities. The Underwriter is a securities dealer, or
intermediary, whose primary role is to bring together bond securities buyers and
investors and bond securities sellers and investors.

The Underwriter submits a sealed bid in a written form or an electronic form under
state law to purchase the bonds to be issued by the County at a specific time on a
specified date. The Underwriter offering the lowest average true interest cost (TIC) °
rate to the issuer — the County (i.e., interest cost that takes into account the time value
of money) will be awarded the bonds.

The underwriting expenses are based on the assumption that the debt issuance is
General Obligation Bonds sold through a public sale. The underwriter is paid a one-
time upfront fee from bond proceeds, and there are no ongoing fees or charges. Since
the lowest TIC interest rate bidder is awarded the bid, the underwriter's fee will vary
but will be included in the TIC rate as bid.

46,688

46,688

Z4
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. EXHIBIT F1 - REFINANCING ANALYSIS

PUTNAM COUNTY, TENNESSEE

$6,225,000 GO Refunding Bonds, Series 2013, Dated: April 2, 2013
Tax-Exempt Interest Rates as of 3/01/2013

Table of Contents

Report

Debt Service Comparison and Savings Report

Prior Original Debt Service

Total Refunded Debt Service

Debt Service To Maturity And To Call

Escrow Fund Cashflow

Escrow Summary Cost

Refunding Summary

Debt Service Schedule

Pricing Summary

11

AVERAGE LIFE BY MATURITY

12

Proof Of Bond Yield @ 0.8451538%

13

Proof Of True Interest Cost (TIC) @ 1.0731075%

14

Derivation Of Form 8038 Yield Statistics

15

Sources & Uses

16

Detail Costs Of Issuance

17

Summary Of Underwriter's Discount

18

2013 Refg Bds dd 04022013 | SINGLE PURPOSE | 3/4/2013 | 9:12AM

Stephens Inc. - -
&5

Tennessee Public Finance




Preliminary
PUTNAM COUNTY, TENNESSEE

$6,225,000 GO Refunding Bonds, Series 2013, Dated: April 2, 2013
Tax-Exempt Interest Rates as of 3/01/2013

Debt Service Comparison

Net New D/S

Date Total P+l Old Net D/S Savings
06/30/2013 - (1,459.53) - 1,459.53
06/30/2014 1,199,261.71 1,199,261.71 1,293,062.50 93,800.79
06/30/2015 1,144,765.00 1,144,765.00 1,239,212.50 94,447.50
06/30/2016 1,094,240.00 1,094,240.00 1,184,106.26 89,866.26
06/30/2017 1,042,880.00 1,042,880.00 1,133,306.26 90,426.26
06/30/2018 985,267.50 085,267.50 1,077,906.26 92,638.76
06/30/2019 936,100.00 936,100.00 1,026,862.50 90,762.50

Total $6,402,514.21 $6,401,054.68 $6,954,456.28 $553,401.60

PV Analysis Summary (Nét to Net)

Gross PV Debt Service Savings...........cccvcvnnee 528,749.64
Net PV Cashflow Savings @ 1.369%(AIC)............ 528,749.64
Contingency or Rounding Amount................... 1,459.53
Net Present Value Benefit $530,209.17
Net PV Benefit / $842,115.20 PV Refunded Interest 62.962%
Net PV Benefit / $6,762,448.13 PV Refunded Debt Service 7.840%
Net PV Benefit/ $6,095,000 Refunded Principal... 8.699%
Net PV Benefit/ $6,225,000 Refunding Principal.. 8.517%
Refunding Bond Information

Refunding Dated Date 4/02/2013
Refunding Delivery Date 4/02/2013
2013 Refg Bds dd 04022013 | SINGLE PURPOSE | 3/4/2013 | 9:12AM
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Preliminary

PUTNAM COUNTY, TENNESSEE

$7,970,000 GO Reffunding Bonds, Series 2004, Dated: April 1,2012
Callble: 4/1/2013 at Par, Interet Rates as of 2/13/2013

Prior Original Debt Service

Date Principal Coupon Interest Total P+l
06/30/2013 - - - -
10/01/2013 - - 121,531.25 121,531.25
04/01/2014 1,050,000.00 3.700% 121,531.25 1,171,531.25
10/01/2014 - - 102,106.25 102,106.25
04/01/2015 1,035,000.00 3.875% 102,106.25 1,137,106.25
10/01/2015 - - 82,053.13 82,053.13
04/01/2016 1,020,000.00 4.000% 82,053.13 1,102,053.13
10/01/2016 - - 61,653.13 61,653.13
04/01/2017 1,010,000.00 4.000% 61,653.13 1,071,653.13
10/01/2017 - - 41,453.13 41,453.13
04/01/2018 995,000.00 4.125% 41,453.13 1,036,453.13
10/01/2018 - - 20,931.25 20,931.25
04/01/2019 985,000.00 4.250% 20,931.25 1,005,931.25

Total $6,095,000.00 - $859,456.28 $6,954,456.28

Yield Statistics
Base date for Avg. Life & Avg, Coupon Calculation 4/02/2013
Avmgg Life 3.460 Years
Average Coupon 4.0723553%
Weighted Average Maturity (Par Basis) 3.460 Years
Refunding Bond Information
Refunding Dated Date 4/0212013
Refunding Delivery Date 4/02/2013
2004 Refg Bds callable 04 | SINGLE PURPOSE | 3/4/2013 | 9:12 AM

Stephens Inc. é
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Preliminary

PUTNAM COUNTY, TENNESSEE
$7,970,000 GO Reffunding Bonds, Series 2004, Dated: April 1, 2012
Callble: 4/1/2013 at Par, Interet Rates as of 2/13/2013

Total Refunded Debt Service

Date Principal Coupon Interest Total P+l
06/3012014 1,050,000.00 3.700% 243,062.50 1,293,062.50
06/30/2015 1,035,000.00 3.875% 204,212.50 1,239,212.50
06/302016 1,020,000.00 4.000% 164,106.26 1,184,106.26
06/30/2017 1,010,000.00 4.000% 123,306.26 1,133,306.26
06/30/2018 995,000.00 4.125% 82,906.26 1,077,906.26
06/30/2019 985,000.00 4.250% 41,862.50 1,026,862.50

Total $6,095,000.00 - $859,456.28 $6,954,456.28

Yield Statistics

Base date for Avg. Life & Avg. Coupon Calculation 4/02/2013

Average Life 3.460 Years

Avmse Coupon 4.0723553%

Weighted Average Maturity (Par Basis) 3.460 Years

Refunding Bond Information

Refunding Dated Date 4/02/2013
4/02/2013

Refunding Delivery Date

2004 Refg Bds callable 04 | SINGLE PURPOSE | ¥ 42013 | 9:12AM
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Preliminary

PUTNAM COUNTY, TENNESSEE
$7,970,000 GO Refﬁmding Bonds, Series 2004, Dated: April 1, 2012
Callble: 4/1/2013 at Par, Interet Rates as of 2/13/2013

Debt Service To Maturity And To Call

Refunded Refunded Refunded
Date Bonds Interest D/S To Call Principal Coupon Interest D/IS
05/04/2013 6,095,000.00 22,280.73 6,117,280.73 - - - -
10/01/2013 - - - - - 121,531.25 121,531.25
04/01/2014 - - - 1,050,000.00 3.700% 121,531.25 1,171,531.25
10/01/2014 - - - - - 102,106.25 102,106.25
04/01/2015 - - - 1,035,000.00 3.875% 102,106.25 1,137,106.25
10/01/2015 - - - - - 82,053.13 82,053.13
04/01/2016 - - - 1,020,000.00 4.000% 82,053.13 1,102,053.13
10/01/2016 - - - - - 61,653.13 61,653.13
04/01/2017 - - - 1,010,000.00 4.000% 61,653.13 1,071,653.13
10/01/2017 - - - - - 41,453.13 41,453.13
04/01/2018 - - - 995,000.00 4.125% 41,453.13 1,036,453.13
10/01/2018 - - - - - 20,931.25 20,931.25
04/01/2019 - - - 985,000.00 4.250% 20,931.25 1,005,931.25
Total $6,095,000.00 $22,280.73 $6,117,280.73 $6,095,000.00 - $859,456.28 $6,954,456.28
Yield Statistics
Base date for Avg. Life & Avg. Coupon Calculation 4/02/2013
Weighted Average Maturity (Par Basis) 3.460 Years
Refunding Bond Information
Refunding Dated Date 4/02/2013
Refunding Delivery Date . 4/02/2013
2004 Refg Bds cafiable 04 | SINGLE PURPOSE | 3/4/2013 | 9:12AM
Stephens Inc.
Tennessee Public Finance é 9 Page 4




Preliminary

PUTNAM COUNTY, TENNESSEE

$6,225,000 GO Refunding Bonds, Series 2013, Dated: April 2,2013

Tax-Exempt Interest Rates as of 3/01/2013

Escrow Fund Cashflow

Date Principal Rate Interest Receipts Disbursements  Cash Balance
04/02/2013 - - - 0.97 ' - 0.97
05/04/2013 6,116,958.00 0.060% 321.76 6,117,279.76 6,117,280.73 -

Total $6,116,958.00 - $321.76 $6,117,280.73 $6,117,280.73 -

Investment Parameters
Investment Model [PV, GIC, or Securities) Securities
Default investment yield target Bond Yield
Cash Deposit 0.97
Cost of Investments Purchased with Bond Proceeds 6,116,958.00
Total Cost of Investments $6,116,958.97
Target Cost of Investments at bond yield $6,112,696.54
Actual positive or (negative) arbitrage (4,262.43)
Yield to Receipt 0.0591837%
Yield for Arbitrage Purposes 0.8451538%
3/01/2013

State and Local Government Series (SLGS) rates for

2013 Refg Bds dd 04022013 | SINGLE PURPOSE | 3/4/2013 | 9:12AM

Stephens Inc.
Tennessee Public Finance
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Preliminary

PUTNAM COUNTY, TENNESSEE

$6,225,000 GO Refunding Bonds, Series 2013, Dated: April 2, 2013
Tax-Exempt Interest Rates as of 3/01/2013

Escrow Summary Cost

Par Principal +Accrued
Maturity Type Coupon Yield $ Price Amount Cost Interest = Total Cost
Escrow
05/04/2013 SLGS-C] 0.060% 0.060% 100.0000000% 6,116,958 6,116,958.00 - 6,116,958.00
Subtotal - - - 36,116,958 $6,116,958.00 - $6,116,958.00
Total - - - 36,116,958 $6,116,958.00 - $6,116,958.00
Escrow
Cash Deposit 0.97
Cost of Investments Purchased with Bond Proceeds 6,116,958.00
Total Cost of Investments $6,116,958.97
Delivery Date 4/02/2013
2013 Refg Bds dd 04022013 | SINGLE PURPOSE | 3/4/2013 | 9:12AM
Stephens Inc. 7/
Page 6
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Preliminary
PUTNAM COUNTY, TENNESSEE

$6,225,000 GO Refunding Bonds, Series 2013, Dated: April 2, 2013
Tax-Exempt Interest Rates as of 3/01/2013

Refunding Summary Part 1 of 2
Dated 04/02/2013 | Delivered 04/02/2013,

Sources Of Funds

Par Amount of Bonds $6,225,000.00
Total Sources $6,225,000.00
Uses Of Funds

Deposit to Net Cash Escrow Fund 6,116,958.97
Costs of Issuance 59,894.00
Total Underwriter's Discount (0.750%) 46,687.50
Rounding Amount 1,459.53
Total Uses $6,225,000.00
Flow of Funds Detail

State and Local Government Series (SLGS) rates for 3/01/2013
Date of OMP Candidates

Net Cash Escrow Fund Solution Method Net Funded
Total Cost of Investments $6,116,958.97
Interest Earnings @ 0.059% 321.76
Total Draws $6,117,280.73

Issues Refunded And Call Dates

Tennessee Public Finance

2004 Refg Bds callable 04012013 5/04/2013
PV Analysis Summary (Net to Net)
Net PV Cashflow Savings @ 1.369%(AIC) 528,749.64
Contingency or Rounding Amount 1,459.53
Net Present Value Benefit $530,209.17
Net PV Benefit/ $6,095,000 Refunded Principal 8.699%
Net PV Benefit/ $6,225,000 Refunding Principal 8.517%
2013 Refg Bds dd 04022013 | SINGLE PURPOSE | 3/ 412013 | 9:12AM
Stephens Inc.
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Preliminary

PUTNAM COUNTY, TENNESSEE
$6,225,000 GO Refunding Bonds, Series 2013, Dated: April 2, 2013
Tax-Exempt Interest Rates as of 3/01/2013

Refunding Summary Part 2 of 2

Dated 04/02/2013 | Delivered 04/02/2013

Bond Statistics

Average Life 3.368 Years

Average Coupon 0.8468095%

Net Interest Cost (NIC) 1.0695264%

Bond Yield for Arbitrage Purposes 0.8451538%

True Interest Cost (TIC) 1.0731075%
1.3691366%

All Inclusive Cost (AIC)

2013 Refg Bds dd 04022013 | SINGLE PURPOSE | 3/4/2013 | 9:12AM

Stephens Inc. 7 3 . Page 8
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Preliminary

PUTNAM COUNTY, TENNESSEE

$6,225,000 GO Refunding Bonds, Series 2013, Dated: April 2, 2013
Tax-Exempt Interest Rates as of 3/01/2013

Debt Service Schedule
Date Principal Coupon Interest Total P+ Fiscal Total
04/02/2013 . N . . .
10/01/2013 - - 22,069.21 22,069.21 -
04/01/2014 1,155,000.00 0.400% 22,192.50 1,177,192.50 -
06/30/2014 - - - - 1,199,261.71
10/01/2014 - - 19,882.50 19,882.50 -
04/01/2015 1,105,000.00 0.500% 19,882.50 1,124,882.50 -
06/3012015 - - - - 1,144,765.00
10/01/2015 - . 17,120.00 17,120.00 .
04/01/2016 1,060,000.00 0.600% 17,120.60 1,077,120.00 -
06/30/2016 - - ) - - 1,094,240.00
10/0172016 - - 13,940.00 13,940.00 -
04/01/2017 1,015,000.00 0.750% 13,940.00 1,028,940.00 -
06/30/2017 - - - - 1,042,380.00
10/01/2017 - - 10,133.75 10,133.75 -
04/01/2018 965,000.00 0.950% 10,133.75 975,133.75 -
06/30/2018 - - - - 985,267.50
10/01/2018 - - 5,550.00 5,550.00 -
04/012019 925,000.00 1.200% 5,550.00 930,550.00 -
06/30/2019 - - - - 936,100.00
Total $6,225,000.00 - $177,514.21 $6,402,514.21 -
Yield Statistics
Bond Year Dollars $20,962.71
Average Life 3.368 Years
Average Coupon 0.8468095%
Net Interest Cost (NIC) 1.0695264%
True Interest Cost (TIC) (1) -gz: :‘s’;::f
H H X (]
Bond Yield for Arbitrage Purposes 36913665

All Inclusive Cost (AIC)

IRS Form 8038

Net Interest Cost 0.8468095%
Weighted Average Maturity 3.368 Years
2013 Refg Bds dd 04022013 | SINGLE PURPOSE | 3/4/2013 | 9:12 AM
Stephens Inc. 7 4/
Page 9
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Preliminary

PUTNAM COUNTY, TENNESSEE

$6,225,000 GO Refunding Bonds, Series 2013, Dated: April 2, 2013

Tax-Exempt Interest Rates as of 3/01/2013

Debt Service Schedule
Date Principal Coupon Interest Total P+l
06/30/2013 - - - -
06/30/2014 1,155,000.00 0.400% 44,261.71 1,199,261.71
06/30/2015 1,105,000.00 0.500% 39,765.00 1,144,765.00
06/30/2016 1,060,000.00 0.600% 34,240.00 1,094,240.00
06/30/2017 1,015,000.00 0.750% 27,880.00 1,042,880.00
06/30/2018 965,000.00 0.950% 20,267.50 985,267.50
06/30/2019 925,000.00 1.200% 11,100.00 936,100.00
Total $6,225,000.00 - $177,514.21 $6,402,514.21
Yield Statistics
Bond Year Dollars $20,962.71
Average Life 3.368 Years
Average Coupon 0.8468095%
Net Interest Cost (NIC) 1.0695264%
True Interest Cost (TIC) 1.0731075%
Bond Yield for Arbitrage Purposes 0.8451538%
Al Inclusive Cost (AIC) 1.3691366%
IRS Form 8038
Net Interest Cost 0.8468095%
Weighted Average Maturity 3.368 Years
2013 Refg Bds dd 04022013 | SINGLE PURPOSE | 3/4/2013 | 9:12AM
-
Stephens Inc. 75
Page 10
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Preliminary
PUTNAM COUNTY, TENNESSEE

$6,225,000 GO Refunding Bonds, Series 2013, Dated: April 2, 2013
Tax-Exempt Interest Rates as of 3/01/2013

Pricing Summary

Type of Maturity

Maturity Bond Coupon Yield Value Price Dollar Price
04/01/2014 Serial Coupon 0.400% 0.400% 1,155,000.00 100.000% 1,155,000.00
04/01/2015 Serial Coupon 0.500% 0.500% 1,105,000.00 100.000% 1,105,000.00
04/012016 Serial Coupon 0.600% 0.600% 1,060,000.00 100.000% 1,060,000.00
04/012017 Serial Coupon 0.750% 0.750% 1,015,000.00 100.000% 1,015,000.00
04/01/2018 Serial Coupon 0.950% 0.950% 965,000.00 100.000% 965,000.00
04/01/2019 Serial Coupon 1.200% 1.200% 925,000.00 100.000% 925,000.00
Total - - - $6,225,000.00 - $6,225,000.00

Bid Information
Par Amount of Bonds $6,225,000.00
Gross Production $6,225,000.00
Total Underwriter’s Discount (0.750%) $(46,687.50)
Bid (99.250%) 6,178,312.50
Total Purchase Price $6,178,312.50
Bond Year Dollars $20,962.71
Average Life 3.368 Yea:s
Avﬂge Coupon 0.8468095 %
Net Interest Cost (NIC) 1 .0695264:6
True Interest Cost (TIC) 1.0731075%

2013 Refg Bds dd 04022013 | SINGLE PURPOSE | 3/4/2013 | 9:12AM

Stephens Inc.
Tennessee Public Finance
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Preliminary

PUTNAM COUNTY, TENNESSEE

$6,225,000 GO Refunding Bonds, Series 2013, Dated: April 2, 2013
Tax-Exempt Interest Rates as of 3/01/2013

AVERAGE LIFE BY MATURITY

BOND =
YEARS 1 ISSUANCE AVERAGE
Maturity Type (000) VALUE LIFE
04/01/2014 Serial 1,151.79 1,155,000.00 0.997 Years
04/01/2015 Serial 2,206.93 1,105,000.00 1.997 Years
04/01/2016 Serial 3,177.06 1,060,000.00 2.997 Years
04/01/2017 Serial 4,057.18 1,015,000.00 3.997 Years
04/01/2018 Serial 4,822.32 965,000.00 4.997 Years
04/01/2019 Serial 5,547.43 925,000.00 5.997 Years
Total - $20,962.71 $6,225,000.00 -
Bid Information

Bond Year Dollars $20,962.71
Average Life 3.368 Years

2013 Refg Bds dd 04022013 | SINGLE PURPOSE | 3/ 472013 | 9:12AM

Stephens Inc. 7 7
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Prefiminary

PUTNAM COUNTY, TENNESSEE
$6,225,000 GO Refunding Bonds, Series 2013, Dated: April 2, 2013
Tax-Exempt Interest Rates as of 3/01/2013
Proof Of Bond Yield @ 0.8451538%
Cumulative
Date Cashflow PV Factor Present Value PV
04/02/2013 - 1.0000000x - -
10/01/2013 22,069.21 0.9958153x 21,976.86 21,976.86
04/01/2014 1,177,192.50 0.9916250x 1,167,333.47 1,189,310.33
10/01/2014 19,882.50 0.9874522x 19,633.02 1,208,943.35
04/01/2015 1,124,882.50 0.9832970x 1,106,093.62 2,315,036.97
10/0172015 17,120.00 0.9791593x 16,763.21 2,331,800.18
04/01/2016 1,077,120.00 0.9750390x - 1,050,234.05 3,382,034.23
10/01/2016 13,940.00 0.9709361x 13,534.85 3,395,569.08
04/01/2017 1,028,940.00 0.9668504x 994,831.05 4,390,400.13
10/01/2017 10,133.75 0.9627819x 9,756.59 4,400,156.72
04/01/2018 975,133.75 0.9587305x 934,890.50 5,335,047.22
10/01/2018 5,550.00 0.9546962x 5,298.56 5,340,345.79
04/01/2019 930,550.00 0.9506789x 884,654.21 6,225,000.00
Total $6,402,514.21 - $6,225,000.00 -
Derivation Of Target Amount
Par Amount of Bonds $6,225,000.00
Original Issue Proceeds $6,225,000.00
2013 Refg Bds dd 04022013 | SINGLE PURPOSE | 3/4/2013 | 9:12 AM
Stephens Inc. ’7 f
Page 13

Tennessee Public Finance




Preliminary
PUTNAM COUNTY, TENNESSEE

$6,225,000 GO Refunding Bonds, Series 2013, Dated: April 2, 2013
Tax-Exempt Interest Rates as of 3/01/2013

Proof Of True Interest Cost (TIC) @ 1.0731075%

Cumulative
Date Cashflow PV Factor Present Value PV
04/02/2013 - 1.0000000x - -
10/01/2013 22,069.21 0.9946927x 21,952.08 21,952.08
04/01/2014 1,177,192.50 0.9893841x 1,164,695.53 1,186,647.61
10/01/2014 19,882.50 0.9841038x 19,566.44 -1,206,214.06
04/01/2015 1,124,882.50 0.9788518x 1,101,093.24 2,307,307.29
10/012015 17,120.00 0.9736277x 16,668.51 2,323,975.80
04/0172016 1,077,120.00 0.9684316x 1,043,117.03 3,367,092.83
10/01/2016 13,940.00 0.9632632x 13,427.89 3,380,520.72
04/01/2017 1,028,940.00 0.9581223x% 985,850.38 4,366,371.10
10/01/2017 10,133.75 0.9530089x 9,657.55 4,376,028.66
04/01/2018 975,133.75 0.9479228x 924,351.52 5,300,380.17
10/01/2018 5,550.00 0.9428638x 5,232.89 5,305,613.07
04/01/2019 930,550.00 0.9378319x 872,699.43 6,178,312.50
Total $6,402,514.21 - $6,178,312.50 -
Derivation Of Target Amount
Par Amount of Bonds $6,225,000.00
Total Underwriter's Discount (0.750%) $(46,687.50)
Total Purchase Price $6,178,312.50
2013 Refg Bds dd 04022013 | SINGLE PURPOSE | 3472013 | 9:12 AM
Stephens Inc. ’7 7
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Preliminary

PUTNAM COUNTY, TENNESSEE
$6,225,000 GO Refunding Bonds, Series 2013, Dated: April 2, 2013
Tax-Exempt Interest Rates as of 3/01/2013

Derivation Of Form 8038 Yield Statistics

Issuance Issuance
Maturity Value Price Price Exponent Bond Years
04/02/2013 - - - - -
04/01/2014 1,155,000.00 100.000% 1,155,600.00 0.9972222x 1,151,791.67
04/01/2015 1,105,000.00 100.000% 1,105,000.00 1.9972222x 2,206,930.56
04/01/2016 1,060,000.00 160.0600% 1,060,000.00 2.9972222x 3,177,055.56
04/01/2017 1,015,000.00 100.000% 1,015,000.00 3.9972222x 4,057,180.56
04/0172018 965,000.00 100.000% 965,000.00 4.9972222x 4,822319.44
04/0]_/2019 925,000.00 100.000% 925,000.00 5.9972222x 5,547,430.56
Total $6,225,000.00 - $6,225,000.00 - $20,962,708.33
IRS Form 8038
Weighted Average Maturity = Bond Years/Issue Price 3.368 Years
Total Interest from Debt Service 177,514.21
Total Interest 177,514.21
NIC = Interest / (Issue Price * Average Maturity) 0.8468095%
Bond Yield for Arbitrage Purposes 0.8451538%
2013 Refg Bds dd 04022013 | SINGLE PURPOSE | 3/4/2013 | 9:12 AM
Stephens Inc. W
Page 15
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Preliminary

PUTNAM COUNTY, TENNESSEE
$6,225,000 GO Refunding Bonds, Series 2013, Dated: April 2, 2013
Tax-Exempt Interest Rates as of 3/01/2013

Sources & Uses

Dated 04/02/2013 | Delivered 04/02/2013

Sources Of Funds

Par Amount of Bonds $6,225,000.00
Total Sources $6,225,000.00
Uses Of Funds

Deposit to Net Cash Escrow Fund 6,116,958.97
Costs of Issuance 59,894.00
Total Underwriter's Discount (0.750%) 46,687.50
Rounding Amount 1,459.53
Total Uses $6,225,000.00

2013 Refg Bds dd 04022013 | SINGLE PURPOSE | 3/4/2013 | 9:12AM

Stephens Inc. ? /
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Preliminary

PUTNAM COUNTY, TENNESSEE
$6,225,000 GO Refunding Bonds, Series 2013, Dated: April 2, 2013
Tax-Exempt Interest Rates as of 3/01/2013

Detail Costs Of Issuance

Dated 04/02/2013 | Delivered 04/02/2013

COSTS OF ISSUANCE DETAIL

Bond Counsel Fee $14,000.00
Disclosure Counsel Fee $2,000.00
Paying Agenct & Registration Fees $1,000.00
Moody's Fee $12,500.00
POS/Official Statemen Preparation and Distribution $7,436.00
Financial Advisor Fee $21,476.00
Miscellaneous $1,482.00
TOTAL $59,894.00

2013 Refg Bds dd 04022013 | SINGLE PURPOSE | 3/4/2013 | $:12 AM

Stephens Inc. { 2, Page 17
age
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Preliminary

PUTNAM COUNTY, TENNESSEE

$6,225,000 GO Refunding Bonds, Series 2013, Dated: April 2, 2013
Tax-Exempt Interest Rates as of 3/01/2013

Summary Of Underwriter's Discount

+ = Issuance
Maturity Concession Takedown Total Value
04/01/2014 - - 1,155,000.00
04/01/2015 - - - 1,105,000.00
04/01/2016 - - 1,060,000.00
04/01/2017 - - - 1,015,000.00
04/01/2018 - - - 965,000.00
04/0172019 - - - 925,000.00
Total - - - $6,225,000.00
Underwriting & Issuance Expenses
Total Underwriting Risk (0.750%) $46,687.50
TOTAL UNDERWRITING SPREAD (0.750%) $46,687.50
2013 Refg Bds dd 04022013 | SINGLE PURPOSE | 3/4/2013 | 9:12 AM
Stephens Inc. f 3
Page 18
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ESTIMATED DEBT SERVICE AND COSTS OF ISSUANCE

EXHIBIT B

Debt Service Schedule

Date Principal Coupon Interest Total P+ Fiscal Total
04/02/2013 - - - - R
104012013 - - 2206921 22,06521 -
04012014 1,155,000.00 0.400% 22,192.50 1,177,192.50 -
06/30/2014 - - - - 1,199,261.71
10012014 - - 19,882.50 19,882.50 -
04/01/2015 1,105,000.00 0.500% 19,882.50 1,124,882 .50 -
06/30/2015 - - - - 1,144,765.00
100172015 - - 17,120.00 17,120.00 -
04/01/2016 1,060,000.00 0.600% 17,120.00 1,077,120.00 -
06/30/2016 - - - - 1,094,240.00
10/012016 - - 13,940.00 13,940.00 -
04/0112017 1,015,000.00 0.750% 13,940.00 1,028,940.00 -
66/30/2017 - - - - 1,042.880.00
1010122017 - - 10,133.75 10,133.75 -
04/01/2018 965,600.00 0.950% 10,133.75 975,183.75 -
06/30/12018 - - - - 985,267.50
10/01/2018 - - 5,550.00 5,550.00 -
040172019 925,000.00 1.200% 5,550.00 930,550.00 -
0673012019 - - - - 936,100.00

Total $6,225,000.00 - 817751421 $6,402,514.21 -

"B-1



__ Costs of Issuance Relative to a Competitive Public Bond Sale
in the Approximate Amount of 56 225,000

Note: Thls Exhlblt Bis mtended to be mformatlonal only, is not a part of the resolutlon, and does not create
any contractual duties or obligations on the part of the County, as the issuer or of any parties referred to
herein,

) Projected
Entity Maximum
Responsible Associated Responsibilities Expense

The Financial Advisor, registered with the Securities Exchange Commission andi
regulated by the Municipal Securities Rulemaking Board, is the primary entity]
responsible for organizing and coordinating the bond financing for the County|

inchiding but not bmited to the following:
-Prwid&sopﬁmsmdrecommmdaﬁonsastobondsize,s&nchnemdamorﬁmﬁmw
schedules and other factors;

- Coordinates with Bond Counsel the development of a bond resolution with

flexibility in accordance with state law that is prepared the by bond counsel to be

approved by the County;

- Prepares information and documents required of the County by the State Division|

of State and Local Finance;

- Assists with preparing information and presenting this information to the credit

rating agencies;

- Evahates the cost feasibility of bond insurance, if necessary;

- Prepares, prints, and distribotes an offering document in the form of Preliminary

Official Statement before the sale of the securities and a Final Official Statement

Financial after the sale of the securities as described under the below Official Statements|
section. Commission and the Municipal Securities Rulemaking Board, 21,476

Advisor  |oc oo i and distibutes the Final Official Statement in accordance wih]

Securities Exchange Commission and the Municipal Securities Rulemaking Board;

. | Structores and coordinates the bond sale in accordance with state law, IRS Tax
Code, SEC regulations, MSRB regulations and the County’s adopted bondresohlnonl
and debt policy statement;

B-2



- Receives, verifies and adjusts principal amounts and recommends awards of the
lowest troe iterest cost bid received from underwriters for approval by the Issuer;
- Prepares and prints final nmmbers and debt service amortization schedules;

- Coordinates the wiring and versifies receipt of the good faith deposit receipt by the
County;

- Coordinates the closing of the transaction; and

The Financial Advisor enters confracts with local government and is paid one-time
upfront from bond proceeds or budgeted funds. Usnally, there are no ongoing fees|
or charges unless authorized by the local government.

intity Responsibl¢

Associated Responsibilities

Bond Counsel

'Whenever a local government issues long-term debt obligations, the process involves
the issuance of securities in the form of bonds or notes that are subject to state and
federal Iaws and regulations, rules of the Securities and Exchange Commission
(SEC), rules of the Municipal Securities Rulemaking Board (MSRB), the Federal
Internal Reverme Code, and policies of the local govemment. To comply with the
complex legal structore and provide confidence to investors who purchase the bonds
or notes, the local government contracts with a bond cousel firm and its attorneys to
coordinate the legal process, prepare the proper legal documents and the distribution
of the various legal documents.

Usasally, the bond counsel finm and its attorneys enter into an engagement with the
local government to provide the services as prescribed in the engagement
agreement.

16,000

Issuer’s Counsel

Official
Statements

The issnance of bonds and notes of local governments are issued in the form of a
security as prescribed by state law, the Securities Exchange Commission (SEC), and]
the Municipal Securities Rulemaking Board (MSRB). A Preliminary Official
Statement is prepared before the security sale and a Final Official Statement is
prepared after the security sale. These Statements provide financial and/or
operating data about the issuer of the securities or any other parties who are
responsible for repayment of the bonds, together with descriptions of any covenants

of the issuer or other parties.

7,436




Registration
and The fiscal agent that distributes the payment of principal annually and interest semi-
X anmually to bondholders, answers bondholder questions regarding call provisions
Paying Agent |payment terms, and other bendholder correspondence.

1,000

Marketing Factors:

Miscellaneous |Travel expenses, mailing costs, and other incidental expenses associated with the]
Costs [bondissue

1,482

Agencies that give relative indications of bond and note creditworthiness based on a
rating scale. The Rating Agencies consist of Moody's, Standard & Poor’s and Fitch
Credit Rating [Investors Service Inc. The credit rating increases the range of investment
Agency alternatives and provides an independent measurement of relative credit risk; this
generally increases the marketability of the bond issue, lowering costs for both the
County and the Underwrites.

12,500

Sub-Total Costs of Issuance

59,894

Estimated Percent of the Bond Size

0.962%

Underwriter for a Public Competitive Sale

The bonds or notes are sold at a competitive public sale to receive bids from mmltiple
underwriters of mmmicipal securities. The Underwriter is a securities dealer, or
intermediary, whose primary role is to bring together bond securities buyers and
mvestors and bond securities sellers and investors.

The Underwriter submits a sealed bid in a written form or an electronic form under
state law to purchase the bonds to be issued by the Comnty at 2 specific time ona
specified date. The Underwriter offering the lowest average true interest cost (TIC)
rate to the issner — the Connty (i.e., interest cost that takes into account the time
value of money) will be awarded the bonds.

Underwriter
The underwriting expenses are based on the assumption that the debt issnance is
General Obligation Bonds sold through a public sale. The underwriter is paid a one-
time upfront fee from bond proceeds, and there are no ongoing fees or charges.
Since the lowest TIC interest rate bidder is awarded the bid, the underwriter's fee
will vary but will be incinded in the TIC rate as bid.

* This amount is estimated at a maximum .75% (.0075) and is based on other bids
submitted for a competitive public bid sale. However, this amount will be
determined by the successful low bid underwriter that offers the lowest average true

interest cost (TIC) rate bid.

46,688
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REFUNDING ESCROW AGREEMENT

This Refunding Escrow Agreement is made and entered into as of the __ dayof , 2012

by and between Putnam County, Tennessee (the "County"), and R
R (the "Agent").
WITNESSETH:

WHER.EAS, the County has previously authorized and issued its outstanding General Obligation
Schoo! Refunding Bonds, Series 2004, dated August 1, 2004, maturing [April 1, 2014 through April 1,
2019, inclusive] (the “Outstanding Bonds™)

WHEREAS, the County has determined to provide for payment of the debt service requirements
of the Outstanding Bonds by depositing in escrow with the Agent funds that, with the investment income
therefrom, will be sufficient to pay the principal of and interest on the Outstanding Bonds as set forth on
Exhibit A hereto; and

WHEREAS, in order to obtain the funds needed to refund the Outstanding Bonds, the County has
authorized and issued its [General Obligation Refunding Bonds, Series [2013]], dated 2013
(the "Refunding Bonds"); and '

WHEREAS, a portion of the proceeds derived from the sale of the Refunding Bonds, together
with certain legally available funds of the County, will be deposited in escrow with the Agent hereunder,
and applied to the purchase of certain securities described herein, the principal amount thereof together
with interest thereon to mature at such times and in such amounts as shall be sufficient to pay when due
all of the principal of and interest and premium on the Outstanding Bonds as set forth on Exhibit A; and

WHEREAS, in order to create the escrow hereinabove described, provide for the deposit of said
Refunding Bond proceeds and the application thereof, and to provide for the payment of the Outstanding

Bonds, the parties hereto do hereby enter into this Agreement.

NOW, THEREFORE, the County, in consideration of the foregoing and the mutual covenants
herein set forth and in order to secure the payment of the Outstanding Bonds according to their tenor and
effect, does by these presents hereby grant, warrant, demise, release, convey, assign, transfer, alien,
pledge, set over and confirm, to the Agent, and to its successors hereunder, and to it and its assigns
forever, in escrow, all and singular the property hereinafter described to wit:

DIVISION I
All right, title and interest of the County in and to $ , consisting of $
derived from the proceeds of the sale of the Refunding Bonds and $ of other legally

available funds of the County.

DIVISION 11
All right, title and interest of the County in and to the Government Securities purchased with the
funds described in Division I hereof and more particularly described in Exhibit B, attached hereto, and to
all income, earnings and increment derived from or accruing to the Government Securities.

DIVISION III

Any and all other property of every kind and nature from time to time hereafter, by delivery or by
writing of any kind, conveyed, pledged, assigned or transferred in escrow hereunder by the County or by

€



anyone in its behalf to the Agent, which is hereby authorized to receive the same at any time to be held in
escrow hereunder.

DIVISION IV
All property that is by the express provisions of this Agreement required to be subject to the
pledge hereof and any additional property that may, from time to time hereafter, by delivery or by writing
of any kind, be subject to the pledge hereof, by the County or by anyone in its behalf, and the Agent is
hereby authorized to receive the same at any time to be held in escrow hereunder.

TO HAVE AND TO HOLD, all and singular, the escrowed property, including all additional
property which by the terms hereof has or may become subject to this Agreement, unto the Agent, and its
successors and assigns, forever.

The escrowed property shall be held in escrow for the benefit and security of the owners from
time to time of the Outstanding Bonds; but if the principal of and interest on the Outstanding Bonds shall
be fully and promptly paid when due in accordance with the terms hereof, then this Agreement shall be
and become void and of no further force and effect, otherwise the same shall remain in full force and
effect, subject to the covenants and conditions hereinafter set forth.

SECTION 1.

DEFINITIONS AND CONSTRUCTION

(a) Definitions. In addition to words and terms elsewhere defined in this Agreement, the
following words and terms as used in this Agreement shall have the following meanings, unless some

other meaning is plainly intended:

"Agent" means s ., , and its successors and assigns;

"Agreement” means this Refunding Escrow Agreement, dated as of the date of the Refunding
Bonds, between the County and the Agent;

"Bond Resolution” means the resolution adopted by the Board of County Commissioners of the
County on March 18, 2013 authorizing the Refunding Bonds;

"Code" means the Internal Revenue Code of 1986, as amended, and any lawful regulations
promulgated thereunder;

"County” means Putnam County, Tennessee;
"Escrow Fund” shall have the meaning ascribed to it in Section 2(a) hereof;

"Escrow Property", "escrow property" or "escrowed property" means the property, rights and
interest of the County that are described in Divisions I through IV of this Agreement and hereinabove

conveyed in escrow to the Agent;

nGovernment Securities” means obligations and securities described in Section 9-21-914,
Tennessee Code Annotated;

C-2
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"Outstanding Bonds" shall have the meaning ascribed to it in the above preambles;

"Refunding Bonds" means the County’s [General Obligation Refunding Bonds, Series 2013],

dated 2013; and

"Written Request” shall mean a request in writing signed by the County E ti d
Clerk, or either of them. & signed by ty Executive and County

(b) Construction. Words of the masculine gender shall be deemed and construed to include
correlative words of the feminine and neuter genders. Words importing the singular number shall include
?he plural number and vice versa unless the context shall otherwise indicate. The word "person” shall
include corporations, associations, natural persons and public bodies unless the context shall otherwise
indicate. Reference to a person other than a natural person shall include its successors.

SECTION 2.

ESTABLISHMENT AND ADMINISTRATION OF FUNDS

(a) Creation of Escrow; Deposit of Funds. The County hereby creates and establishes with
the Agent a special and irrevocable escrow composed of the Escrowed Property and hereby deposits with
the Agent and the Agent hereby acknowledges receipt of $ as described in Division I hereof.
The monies so deposited, together with investment income therefrom, is herein referred to as the "Escrow
Fund” and shall constitute a fund to be held by the Agent as a part of the Escrowed Property created,

established, and governed by this Agreement.

b) Investment of Funds. The monies described in Section 2(a) hereof shall be held or
invested as follows: :

(a) the amount of § shall be used to purchase the Government Securities
described on Exhibit B attached hereto; and

(b) the amount of §$ shall be held as cash in a non-interest-bearing
account.

Except as provided in Sections 2(d) and 2(f) hereof, the investment income from the Government
Securities in the Escrow Fund shall be credited to the Escrow Fund and shall not be reinvested. The
Agent shall have no power or duty to invest any monies held hereunder or to make substitutions of
Government Securities held hereunder or to sell, transfer, or otherwise dispose of the Government

Securities acquired hereunder except as provided herein.

(c) Disposition of Escrow Funds. The Agent shall without further authorization or direction
from the County collect the principal and interest on the Government Securities promptly as the same
shall fall due. From the Escrow Fund, to the extent that monies therein are sufficient for such purpose,
the Agent shall make timely payments to the paying agent, or its successor, for the Outstanding Bonds of
monies sufficient for the payment of the principal of and interest on the Outstanding Bonds as the same
shall become due and payable. Amounts and dates of principal and interest payments and redemption
dates and the name and address of the paying agent with respect to the Outstanding Bonds are set forth on
Exhibit A. Payment on the dates to the paying agent in accordance with Exhibit A shall constitute full
performance by the Agent of its duties hereunder with respect to each respective payment. The County

3
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represents and warrants that the Escrow Fund, if held, invested and disposed of by the Agent in
accc?rdance with the provisions of this Agreement, will be sufficient to make the foregoing payments. No
paying agent fees, fees and expenses of the Agent, or any other costs and expenses associated with the
Refunding Bonds or the Outstanding Bonds shall be paid from the Escrow Fund, and the County agrees to
pay all such fees, expenses, and costs from its legally available funds as such payments become due.
When the Agent has made all required payments of principal and interest on the Outstanding Bonds to the
respective paying agent as hereinabove provided, the Agent shall transfer any monies or Government
Securities then held hereunder to the County and this Agreement shall terminate.

(d) Excess Funds. Except as provided in Section 2(f) hereof, amounts held by the Agent,
representing interest on the Government Securities in excess of the amount necessary to make the
corresponding payment of principal, interest and/or premium on the Outstanding Bonds, shall be held by
the Agent without interest and shall be applied before any other Escrow Find monies to the payment of
the next ensuing principal, interest and/or premium payment on the Outstanding Bonds. Upon retirement
of all the Outstanding Bonds, the Agent shall pay any excess amounts remaining in the Escrow Fund to

the County.

(e) Reports. The Escrow Agent shall deliver to the County Clerk of the County on or before
the first day of August of each year a monthly report summarizing all transactions relating to the Escrow’
Fund and shall deliver to the County Clerk a report current as of June 30 of that year, which shall
summarize all transactions relating to the Escrow Fund effected during that year and which also shall set
forth all assets in the Escrow Fund as of June 30 and set forth opening and closing balances thereof for

that year.

® Investment of Moneys Remaining in Escrow Fund. The Agent may invest and reinvest

any monies remaining from time to time in the Escrow Fund until such time as they are needed. Such
monies shall be invested in Government Securities, maturing no later than the next interest payment date
of the Outstanding Bonds, or for such periods or at such interest rates as the Agent shall be directed by
Written Request, provided, however, that the County shall furnish the Agent, as a condition precedent to
such investment, with an opinion from nationaily recognized bond counsel stating that such reinvestment
of such monies will not, under the statutes, rules and regulations then in force and applicable to
obligations issued on the date of issuance of the Refunding Bonds, cause the interest on the Refunding
Bonds or the Outstanding Bonds not to be excluded from gross income for Federal income tax purposes
and that such investment is not inconsistent with the statutes and regulations applicable to the Refunding
Bonds or the Outstanding Bonds. Any interest income resulting from reinvestment of monies pursuant to
this Section 2(f) shall be applied first to the payment of principal of and interest and premium on the
Outstanding Bonds to the extent the Escrow is or will be insufficient to retire the Outstanding Bonds as
set forth on Exhibit A and any excess shall be paid to the County to be applied to the payment of the

Refunding Bonds or the expenses of issuance thereof.

(g) Irrevocable Escrow Created. The deposit of monies, Government Securities, matured
principal amounts thereof, and investment proceeds therefrom in the Escrow Fund shall constitute an
irrevocable deposit of said monies and Government Securities for the benefit of the holders of the
Outstanding Bonds, except as provided herein with respect to amendments permitted under Section 4(a)
hereof. All the funds and accounts created and established pursuant to this Agreement shall be and
constitute escrow funds for the purposes provided in this Agreement and shall be kept separate and
distinct from all other funds of the County and the Agent and used only for the purposes and in the

manner provided in this Agreement.
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(h)  Redemption of the Outstanding Bonds. [The Outstanding Bonds shall be redeemed as
stated on Exhibit C attached hereto. The Agent is authorized to give notice [to the paying agent for the
Qutsta}nding Bonds not less than 45 days prior to the stated redemption date of the Outstanding Bonds
dlrec.tmg the paying agent bank to give notice] to the holders of the Outstanding Bonds as and when
{'equn'ed by the resolution authorizing the Outstanding Bonds.] [The County has given irrevocable
instructions to the paying agent of the Outstanding Bonds to redeem the Outstanding Bonds on

, 2013 and no further action is required by the Agent as it relates to the giving of any
redemption notice.]

SECTION 3.

CONCERNING THE AGENT

(a) Appointment of Agent. The County hereby appoints the Agent as escrow agent under
this Agreement.

o (b) Acceptance by Agent. By execution of this Agreement, the Agent accepts the duties and
obligations as Agent hereunder. The Agent further represents that it has all requisite power, and has taken
all corporate actions necessary to execute the escrow hereby created.

(c) Liability of Agent. The Agent shall be under no obligation to inquire into or be in any
way responsible for the performance or nonperformance by the County or any paying agent of its
obligations, or to protect any of the County's rights under any bond proceedings or any of the County's
other contracts with or franchises or privileges from any state, county, County or other governmental
agency or with any person. The Agent shall not be liable for any act done or step taken or omitted to be
taken by it, or for any mistake of fact or law, or anything which it may do or refrain from doing, except
for its own gross negligence or willful misconduct in the performance or nonperformance of any
obligation imposed upon it hereunder. The Agent shall not be responsible in any manner whatsoever for
the recitals or statements contained herein or in the Outstanding Bonds or in the Refunding Bonds or in
any proceedings taken in connection therewith, but they are made solely by the County. The Agent shall
have no lien whatsoever upon any of the monies or investments in the Escrow Fund for the payment of

fees and expenses for services rendered by the Agent under this Agreement.

-

The Agent shall not be liable for the accuracy of the calculations as to the sufficiency of Escrow
Fund monies and Government Securities and the earnings thereon to pay the Outstanding Bonds. So long
as the Agent applies any monies, the Government Securities and the interest earnings therefrom to pay the
Outstanding Bonds as provided herein, and complies fully with the terms of this Agreement, the Agent
shall not be liable for any deficiencies in the amounts necessary to pay the Outstanding Bonds caused by
such calculations. The Agent shall not be liable or responsible for any loss resulting from any investment
made pursuant to this Agreement and in full compliance with the provisions hereof.

In the event of the Agent's failure to account for any of the Government Securities or monies
received by it, said Government Securities or monies shall be and remain the property of the County in
escrow for the benefit of the holders of the Outstanding Bonds, as herein provided, and if for any
improper reason such Government Securities or monies are applied to purposes not provided for herein or
misappropriated by the Agent, the assets of the Agent shall be impressed with a trust for the amount
thereof until the required application of such funds shall be made or such funds shall be restored to the

Escrow Fund.

C-5
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‘(d) Permitted Acts. The Agent and its affiliates may become the owner of or may deal in the
Refunding Bonds or Outstanding Bonds as fully and with the same rights as if it were not the Agent.

(e) Exculpation of Funds of Agent. Except as set forth in Section 3(c), none of the
provisions contained in this Agreement shall require the Agent to use or advance its own funds or
otherwise incur personal financial liability in the performance of any of its duties or the exercise of any of
its rights or powers hereunder. The Agent shall be under no liability for interest on any funds or other
property received by it hereunder, except as herein expressly provided.

. ® No Redemption or Acceleration of Maturity. The Agent will not pay any of the principal
of or interest on the Outstanding Bonds, except as provided in Exhibit A attached hereto and will not
redeem or accelerate the maturity of any of the Outstanding Bonds except as provided in Section 2 hereof.

(2) Qualifications of Agent. There shall at all times be an Agent hereunder that shall be a
corporation or banking association organized and doing business under the laws of the United States or
any state, authorized under the laws of its incorporation to exercise the powers herein granted, having a
combined capital, surplus, and undivided profits of at least $75,000,000 and subject to supervision or
examination by federal or state authority. If such corporation or association publishes reports of condition
at least annually, pursuant to law or to the requirements of any supervising or examining authority above
referred to, then for the purposes of this paragraph the combined capital, surplus, and undivided profits of
such corporation or association shall be deemed to be its combined capital, surplus, and undivided profits
as set forth in its most recent report of condition as published. In case at any time the Agent shall cease to
be eligible in accordance with the provisions of this section, the Agent shall resign immediately in the
manner and with the effect specified herein.

(h) Resignation of Agent. The Agent may at any time resign by giving direct written notice
to the County and by giving the holders of the Outstanding Bonds notice by first-class mail of such
resignation. Upon receiving such notice of resignation, the County shall promptly appoint a successor
escrow agent by resolution of its governing body. If no successor escrow agent shall have been appointed
and have accepted appointment within thirty (30) days after the publication of such notice of resignation,
the resigning Agent may petition any court of competent jurisdiction located in Putnam County,
Tennessee, for the appointment of a successor, or any holder of the Outstanding Bonds may, on behalf of
himself and others similarly situated, petition any such court for the appointment of a successor. Such
court may thereupon, after such notice, if any, as it may deem proper, appoint a successor meeting the
qualifications set forth in Section 3. The Agent shall serve as escrow agent hereunder until its successor
shall have been appointed and such successor shall have accepted the appointment.

6)) Removal of Agent. In case at any time the Agent shall cease to be eligible in accordance
with the provisions of Section 3(g) hereof and shall fail to resign after written request therefor by the
County or by any holder of the Outstanding Bonds, or the Agent shall become incapable of acting or shall
be adjudged a bankrupt or insolvent or a receiver of the Agent or any of its property shall be appointed, or
any public officer shall take charge or control of the Agent or its property or affairs for the purpose of
rehabilitation, conservation, or liquidation, then in any such case, the County may remove the Agent and
appoint a successor by resolution of its governing body or any such bondholder may, on behalf of himself
and all others similarly situated, petition any court of competent jurisdiction situated in the County for the
removal of the Agent and the appointment of a successor. Such court may thereupon, after such notice, if
any, as it may deem proper, remove the Agent and appoint a successor who shall meet the qualifications
set forth in Section 3(g). Unless incapable of serving, the Agent shall serve as escrow agent hereunder
until its successor shall have been appointed and such successor shall have accepted the appointment.
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The holders of a majority in aggregate principal amount of all the Outstanding Bonds at any time
9utstandmg may at any time remove the Agent and appoint a successor by an instrument or concurrent
instruments in writing signed by such bondholders and presented, together with the successor's
acceptance of appointment, to the County and the Agent.

. Any res.ignation or removal of the Agent and appointment of a successor pursuant to any of the
provisions of this Agreement shall become effective upon acceptance of appointment by the successor as
provided in Section 3(j) hereof. .

()] Acceptance by Successor. Any successor escrow agent appointed as provided in this
Agreement shall execute, acknowledge and deliver to the County and to its predecessor an instrument
accepting such appointment hereunder and agreeing to be bound by the terms hereof, and thereupon the
resignation or removal of the predecessor shall become effective and such successor, without any further
act, deed or conveyance, shall become vested with all the rights, powers, duties and obligations of its
predecessor, with like effect as if originally named as Agent herein; but, nevertheless, on Written Request
of the County or the request of the successor, the predecessor shall execute and deliver an instrument
transferring to such successor all rights, powers and escrow property of the predecessor. Upon request of
any such successor, the County shall execute any and all instruments in writing for more fully and
certainly vesting in and confirming to such successor all such rights, powers and duties. No successor
shall accept appointment as provided herein unless at the time of such acceptance such successor shall be
eligible under the provisions of Section 3(g) hereof.

Any corporation into which the Agent may be merged or with which it may be consolidated, or
any corporation resulting from any merger or consolidation to which the Agent shall be a party, or any
corporation succeeding to the business of the Agent, shall be the successor of the Agent hereunder
without the execution or filing of any paper or any further act on the part of any of the parties hereto,
anything herein to the contrary notwithstanding, provided that such successor shall be eligible under the

provisions of Section 3(g) hereof.

k) Payment to Agent. The County agrees to pay the Agent, as reasonable and proper
compensation under this Agreement a one-time fee of § . The Agent shall be entitled to
reimbursement of all advances, counsel fees and expenses, and other costs made or incurred by the Agent
in connection with its services and/or its capacity as Agent or resulting therefrom. In addition, the County
agrees to pay to the Agent all out-of-pocket expenses and costs of the Agent incurred by the Agent in the
performance of its duties hereunder, including all publication, mailing and other expenses associated with
the redemption of the Outstanding Bonds; provided, however, that to the extent permitted by applicable
law, the County agrees to indemnify the Agent and hold it harmless against any liability which it may
incur while acting in good faith in its capacity as Agent under this Agreement, including, but not limited
to, any court costs and attorneys' fees, and such indemnification shall be paid from available funds of the
County and shall not give rise to any claim against the Escrow Fund. In addition, the Agent shall
indemnify the County and hold it harmless against any liability which it may incur resulting from any
failures by the Agent to perform its duties hereunder.

SECTION 4.
MISCELLANEOUS

(a) Amendments to this Agreement. This Agreement is made for the benefit of the County,
the holders from time to time for the Outstanding Bonds, and it shall not be repealed, revoked, altered or
amended without the written consent of all such holders, the Agent and the County; provided, however,
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that the County and the Agent may, without the consent of, or notice to, such holders, enter into such
agreements supplemental to this Agreement as shall not adversely affect the rights of such holders and as
shall not be inconsistent with the terms and provisions of this Agreement, for any one or more of the
following purposes:

(a) to cure any ambiguity or formal defect or omission in this Agreement;

(!)) to grant to, or confer upon, the Agent for the benefit of the holders of the
Outstanding Bonds, any additional rights, remedies, powers or authority that may lawfully be
granted to, or conferred upon, such holders or the Agent; and

(©) to subject to this Agreement additional funds, securities or properties.

The Agent shall be entitled to rely exclusively upon an unqualified opinion of nationally
recognized bond counsel with respect to compliance with this Section, including the extent, if any, to
which any change, modification, addition or elimination affects the rights of the holders of the
Outstanding Bonds, or that any instrument executed hereunder complies with the conditions and
provisions of this Section.

Notwithstanding the foregoing or any other provision of this Agreement, upon Written Request
and upon compliance with the conditions hereinafter stated, the Agent shall have the power to and shall,
in simultaneous transactions, sell, transfer, otherwise dispose of or request the redemption of the
Government Securities held hereunder and to substitute therefor direct obligations of, or obligations the
principal of and interest on which are fully guaranteed by the United States of America, subject to the
condition that such monies or securities held by the Agent shall be sufficient to pay principal of,
premium, if any, and interest on the Outstanding Bonds. The County hereby covenants and agrees that it
will not request the Agent to exercise any of the powers described in the preceding sentence in any
manner which will cause the Refunding Bonds to be arbitrage bonds within the meaning of Section 148 of
the Code in effect on the date of such request and applicable to obligations issued on the issue date of the
Refunding Bonds. The Agent shall purchase such substituted securities with the proceeds derived from
the maturity, sale, transfer, disposition or redemption of the Government Securities held hereunder or
from other monies available. The transactions may be effected only if there shall have been submitted to
the Agent: (1) an independent verification by a nationally recognized independent certified public
accounting firm concerning the adequacy of such substituted securities with respect to principal and the
interest thereon and any other monies or securities held for such purpose to pay when due the principal of,
premium, if any, and interest on the Outstanding Bonds in the manner required by the proceedings which
authorized their issuance; and (2) an opinion from nationally recognized bond counsel to the effect that
the disposition and substitution or purchase of such securities will not, under the statutes, rules and
regulations then in force and applicable to obligations issued on the date of issuance of the Refunding
Bonds, cause the interest on the Refunding Bonds not to be exempt from Federal income taxation. Any
surplus monies resulting from the sale, transfer, other disposition or redemption of the Government
Securities held hereunder and the substitutions therefor of direct obligations of, or obligations the
principal of and interest on which is fully guaranteed by, the United States of America, shall be released
from the Escrow Fund and shall be transferred to the County.

(b) Severability. If any provision of this Agreement shall be held or deemed to be invalid or
shall, in fact, be illegal, inoperative or unenforceable, the same shall not affect any other provision or
provisions herein contained or render the same invalid, inoperative or unenforceable to any extent

whatsoever.
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(c) Governing Law. This Agreement shall be governed and construed in accordance with the
law of the State of Tennessee.

(d) Notices. Any notice, request, communication or other paper shall be sufficiently given
and shall be deemed given when delivered or mailed by Registered or Certified Mail, postage prepaid, or
sent by telegram as follows:

To the County:
Putnam County, Tennessee
300 E. Spring Street
Cookeville, Tennessee 38501
Attention: County Executive
To the Agent:

The County and the Agent may designate in writing any further or different addresses to which
subsequent notices, requests, communications or other papers shall be sent.

(e) Agreement Binding. All the covenants, promises and agreements in this Agreement
contained by or on behalf of the parties shall bind and inure to the benefit of their respective successors
and assigns, whether so expressed or not.

6)) Termination. This Agreement shall terminate when all transfers and payments required
to be made by the Agent under the provisions hereof shall have been made.

(g) Execution by Counterparts. This Agreement may be executed in several counterparts, all

or any of which shall be regarded for all purposes as one original and shall constitute and be but one and
the same instrument.

(signature page follows)
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IN WITNESS WHEREOF, the County has caused this Agreement to be signed in its name by its
County Executive and attested by its County Clerk and the official seal of the County to be impressed
hereon, and the Agent has caused this Agreement to be signed in its corporate name by its duly authorized
officers, all as of the day and date first above written.

PUTNAM COUNTY, TENNESSEE

By:

County Executive
(SEAL)

County Clerk

as Escrow Agent

By:
Title:




EXHIBIT A

Debt Service Schedule of General Obligation School Refunding Bonds, Series 2004, dated August 1,
2004, maturing [April 1, 2014 through April 1, 2019, inclusive], to the Redemption Date, With
Name and Phone Number of the Paying Agent and Date and Amount of Redemption

Payment Principal Principal Interest Redemption Total Debt
Date Payable Redeemed Payable Premium Service
TOTAL

Paying Agent: Deutsche Bank National Trust Company
Olive Branch, Mississippi
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EXHIBIT B

Government Securities
~ Certificate of Indebtedness
U.S. State and Local Government Series

Amount Interest Rate Maturity Date Issue Date
Total Cost of Securities:
Initial Cash Deposit:
C-12
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EXHIBIT C
NOTICE OF REDEMPTION
PUTNAM COUNTY, TENNESSEE
N(.)TI?E IS .HEREBY GIVEN that Putnam County, Tennessee (the "County"), has elected to and
does exercise its option to call and redeem on | , 2013], all the County’s outstanding bonds (the
“Outstanding Bonds™) as follows:

General Obligation School Refunding Bonds, Series 2004

dated August 1, 2004
Maturity Date Principal Amount Interest Rate Cusip No.

The owners of the above-described Outstanding Bonds are hereby notified to present the same to
the offices of Deutsche Bank National Trust Company as follows where redemption shall be made at the
redemption price of par, plus interest accrued to the redemption date.

BY MAIL, HAND OR OVERNIGHT COURIER
DB Services Americas, Inc.
MS JCK01-0218
5022 Gate Parkway, Suite 200
Jacksonville FL 32256

The redemption price will become due and payable on | , 2013], upon each such Bond
herein called for redemption and such Bond shall not bear interest beyond | , 2013].

Important Notice: Withholding of 28% of gross redemption proceeds of any payment made
within the United States may be required by the Economic Growth and Tax Relief Reconciliation Act of
2003 (the "Act"), unless the Paying Agent has the correct taxpayer identification number (social security
or employer identification number) or exemption certificate of the payee. Please furnish a properly
completed W-9 or exemption certificate or equivalent when presenting your securities.

Regions Bank,
Registration and Paying Agent

C-13
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EXHIBIT D

FORM OF ENGAGEMENT LETTER OF BOND COUNSEL
LETTERHEAD OF BASS, BERRY & SIMS PLC

_,2012

Putnam County, Tennessee

300 E. Spring Street

Cookeville, Tennessee 38501

Attention: Kim B. Blaylock, County Executive

Re: Issuance of Approximately $6,225,000 in Aggregate Principal Amount of
General Obligation Refunding Bonds.

Dear Kim:

The purpose of this engagement letter is to set forth certain matters concerning the services we
will perform as bond counsel to Putnam County, Tennessee (the "Issuer™), in connection with the issuance
of the above-referenced bonds (the "Bonds"”). We understand that the Bonds are being issued for the
purpose of providing funds necessary to refinance certain outstanding bonds identified in a resolution
authorizing the Bonds adopted on March 18, 2013 (the “Resolution”) and to pay costs of issuance of the
Bonds, as more fully set forth in the Resolution. We further understand that the Bonds will be sold by

competitive sale.

SCOPE OF ENGAGEMENT

In this engagement, we expect to perform the following duties:

1. Subject to the completion of proceedings to our satisfaction, render our legal opinion (the
Bond Opinion) regarding the validity and binding effect of the Bonds, the source of
payment and security for the Bonds, and the excludability of interest on the Bonds from

gross income for federal income tax purposes.

2. Prepare and review documents necessary or appropriate for the authorization, issuance
and delivery of the Bonds, coordinate the authorization and execution of such documents,

and review enabling legislation.

3. Assist the Issuer in seeking from other governmental authorities such approvals,
permissions and exemptions as we determine are necessary or appropriate in connection
with the authorization, issuance, and delivery of the Bonds, except that we will not be
responsible for any required blue-sky filings.

4. Review legal issues relating to the structure of the Bond issue.

S. Draft those sections of the official statement to be disseminated in connection with the
sale of the Bonds, describing the Bond Opinion, the terms of and security for the Bonds,
and the treatment of the Bonds and interest thereon under state and federal tax law.
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6. Assist the Issuer in presenting information to bond rating organizations and providers of
credit enhancement relating to legal issues affecting the issuance of the Bonds, if
requested.

7. Prepare and review the notice of sale pertaining to the competitive sale of the Bonds, if
any, and review the bond purchase agreement, if sold at negotiated sale.

8. Draft the continuing disclosure undertaking of the Issuer.

Our Bond Opinion will be addressed to the Issuer and will be delivered by us on the date the
Bonds are exchanged for their purchase price (the “Closing”).

The Bond Opinion will be based on facts and law existing as of its date. In rendering our Bond
Opinion, we will rely upon the certified proceedings and other certifications of public officials and other
persons furnished to us without undertaking to verify the same by independent investigation, and we will
assume continuing compliance by the Issuer with applicable laws relating to the Bonds. During the
course of this engagement, we will rely on you to provide us with complete and timely information on all
developments pertaining to any aspect of the Bonds and their security. We understand that you will direct
members of your staff and other employees of the Issuer to cooperate with us in this regard.

Our duties in this engagement are limited to those expressly set forth above. Among other things,
our duties do not include:

a. Except as described in paragraph (5) above,

1) Assisting in the preparation or review of an official statement or any
other disclosure document with respect to the Bonds, or

2) Performing an independent investigation to determine the accuracy,
completeness or sufficiency of any such document, or

3) Rendering advice that the official statement or other disclosure
documents

a) Do not contain any untrue statement of a material fact or

b) Do not omit to state a material fact necessary to make the
statements contained therein, in light of the circumstances under
which they were made, not misleading.

b. Preparing requests for tax rulings from the Internal Revenue Service, or no action
letters from the Securities and Exchange Commission.

c. Preparing blue sky or investment surveys with respect to the Bonds.

d. Drafting state constitutional or legislative amendments.

e. Pursuing test cases or other litigation, (such as contested validation proceedings).

D-2
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f. Making an investigation or expressing any view as to the creditworthiness of the
Issuer or the Bonds.

g Exqut as described in paragraph 8 above, assisting in the preparation of, or
opining on, a continuing disclosure undertaking pertaining to the Bonds or, after
Closing, providing advice concerning any actions necessary to assure compliance
with any continuing disclosure undertaking.

h. Representing the Issuer in Internal Revenue Service examinations or inquiries, or
Securities and Exchange Commission investigations.

i. After Closing, providing continuing advice to the Issuer or any other party
concerning any actions necessary to assure that interest paid on the Bonds will
continue to be excludable from gross income for federal income tax purposes
(e.g., our engagement does not include rebate calculations for the Bonds).

J- Addressing any other matter not specifically set forth above that is not required
to render our Bond Opinion.

ATTORNEY-CLIENT RELATIONSHIP

Upon execution of this engagement letter, the Issuer will be our client and an attorney-client
relationship will exist between us. We assume that all other parties will retain such counsel as they deem
necessary and appropriate to represent their interests in this transaction. We further assume that all other
parties understand that in this transaction we represent only the Issuer, we are not counsel to any other
party, and we are not acting as an intermediary among the parties. Our services as bond counsel] are
limited to those contracted for in this letter; the Issuer's execution of this engagement letter will constitute
an acknowledgment of those limitations. Our representation of the Issuer will not affect, however, our
responsibility to render an objective Bond Opinion. Please note that, in our representation of the Issuer,
we will not act as a “municipal advisor”, as such term is defined in the Securities Exchange Act of 1934,

as amended.

Our representation of the Issuer and the attorney-client relationship created by this engagement
letter will be concluded upon issuance of the Bonds. Nevertheless, subsequent to Closing, we will mail
the appropriate Internal Revenue Service Forms 8038-G, and prepare and distribute to the participants in
the transaction a transcript of the proceedings pertaining to the Bonds.

As you are aware, our firm represents many political subdivisions, companies and individuals. It
is possible that during the time that we are representing the Issuer, one or more of our present or future
clients will have transactions with the Issuer. It is also possible that we may be asked to represent, in an
unrelated matter, one or more of the entities involved in the issuance of the Bonds. We do not believe
such representation, if it occurs, will adversely affect our ability to represent you as provided in this letter,
cither because such matters will be sufficiently different from the issuance of the Bonds as to make such
representations not adverse to our representation of you, or because the potential for such adversity is
remote or minor and outweighed by the consideration that it is unlikely that advice given to the other
client will be relevant to any aspect of the issuance of the Bonds. Our firm represents Stephens Inc. in
matters unrelated to the Bonds. We believe this representation fits within the foregoing description.
Execution of this letter will signify the Issuer’s consent to such representation of the Underwriter and to
our representation of others consistent with the circumstances described in this paragraph.
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FEES

Based upon: (i) our current understanding of the terms, structure, size and schedule of the
financing represented by the Bonds; (ii) the duties we will undertake pursuant to this engagement letter;
(iii) the time we anticipate devoting to the financings; and (iv) the responsibilities we will assume in
connection therewith, we estimate that our fee will be $16,000 for the Bonds. Our fees may vary: (a) if
the principal amount of Bonds actually issued differs significantly from the amounts stated above; (b) if
material changes in the structure or schedule of the respective financings occur; or (c) if unusual or
unforeseen circumstances arise which require a significant increase in our time or responsibility. If, at
any time, we believe that circumstances require an adjustment of our original fee estimates, we will
advise you and prepare and provide to you an amendment to this engagement letter. The fees quoted
above will include all out-of-pocket expenses advanced for your benefit, such as travel costs,
photocopying, deliveries, long distance telephone charges, telecopier charges, filing fees, computer-
assisted research and other expenses.

If, for any reason, the financing represented by the Bonds is completed without the delivery of
our Bond Opinion as bond counsel or our services are otherwise terminated, we will expect to be
compensated at our normal rates for the time actually spent on your behalf plus client charges as
described above unless we have failed to meet our responsibilities under this engagement, but in no event

will our fees exceed $16,000.

RECORDS

At your request, papers and property furnished by you will be returned promptly upon receipt of
payment for outstanding fees and client charges. All goods, documents, records, and other work product
and property produced during the performance of this engagement are deemed to be Issuer’s property.
We agree to maintain documentation for all charges against the Issuer. Our books, records, and
documents, insofar as they relate to work performed or money received under this engagement, shall be
maintained for a period of three (3) full years from the respective Closings and will be subject to audit, at
any reasonable time and upon reasonable notice by the Issuer or its duly appointed representatives.

OTHER MATTERS

We have not retained any persons to solicit or secure this engagement from the Issuer upon an
agreement or understanding for a contingent commission, percentage, or brokerage fee. We have not
offered any employee of the Issuer a gratuity or an offer of employment in connection with this
engagement and no employee has requested or agreed to accept a gratuity or offer of employment in

connection with this engagement.

Any modification or amendment to this Engagement Letter must be in writing, executed by us
and contain the signatures of the Issuer. The validity, construction and effect of this Engagement Letter
and any and all extensions and/or modifications thereof shall be governed by the laws of the State of
Tennessee. Any action between the parties arising from this Engagement Letter shall be maintained in
the state or federal courts of Davidson County, Tennessee.

CONCLUSION

If the foregoing terms are acceptable to you, please so indicate by returning the enclosed copy of
this engagement letter dated and signed by an authorized officer, retaining the original for your files. We

look forward to working with you.
D-4
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PUTNAM COUNTY, TENNESSEE: BASS, BERRY & SIMS PLC:

By: By:

Kim B. Blaylock, County Executive Karen Neal, Member

11658147.1
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The.Chairman asked for discussion on the motion. The Commissioners discussed the
motion to approve the pay-off of $6,225,000 and re-emburse out of $53,500,000 then
add back to the $53,500,000 if needed. The Commissioners discussed the motion.
Tom McAnulty of Stephens Inc. spoke to the Commission.

MOTION RE: POSTPONE ACTION TONIGHT AND HAVE AN OPEN DISCUSSION
OR WORK SESSION WITH TOM MCANULTY OF STEPHENS INC TO LOOK AT THE
CASH FLOW AND SEE WHAT CAN BE DONE AT THAT TIME

~ Commissioner Jim Martin moved and Commissioner Ron Williamson seconded the
motion to postpone action tonight and have an open discussion or work session with
Tom McAnulty of Stephens Inc to look at the cash flow and see what can be done at
that time.

The Chairman asked for discussion on the motion to postpone action tonight and have
an open discussion or work session with Tom McAnulty of Stephens Inc to look at the
cash flow and see what can be done at that time. The Commissioners discussed the
motion.

The Chairman asked for a voice vote on the motion. The motion carried.

HEAR DISCUSSION ON CARPET AT THE LIBRARY

The Commissioners discussed the carpet purchase and installation at the Library.
NOMINATING COMMITTEE: None

REPORT OF SPECIAL COMMITTEES: None

RESOLUTIONS: None

ELECTION OF NOTARIES

Commissioner Mike Medley moved and Commissioner Joe Trobaugh seconded the
motion to approve the Election of Notaries.

(SEE ATTACHED)
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PUTNAM COUNTY CLERK
WAYNE NABORS COUNTY CLERK
P.0O. BOX 220
COOKEVILLE TN 38503
Telephone 931-526-7106
Fax 931-372-8201

Notaries to be elected March 18,2013

JUDY CAROL AGEE CYNTHIA PETERS
MARY RAMSEY BENNETT STEVEN D QUALLS
ROBYN D BLAIR TERIA LEIGH RIDLEY
RHONDA BREEDING MELISSA ROBBINS
ERIN CURRIER BRITTANY SISCO
BARBARA S DAVIS DORIS JO SLAGLE
EMILY D DILL WYATT THATCHER
SANDRA GAIL FOWLER TARA WHITE

RYAN JOSEPH GOOD MARLENE Y WHITE
DEBORAH JACKSON REGINA WIGGINS
STEPHANIE MILLER JULIE THOMPSON WIGGINS
DARLA MILLS LINDA WILLIAMS
BETTY J MORRISSEY JOY WINNETT
CHRISTI MUELLER MICHELLE D YOUNG
RONALD C NELSON
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The Chairman asked for discussion on the Election of Notaries. There was none.

The Chairman asked the Commissioners to vote on the Election of Notaries. The
Commissioners voted as follows:

FOR:

Scott Ebersole Eris Bryant

Tom Short Sue Neal

David Gentry Jonathan Williams
Jerry Ford Kevin Maynard
Ron Williamson Kim Bradford
John Ludwig Jim Martin

Anna Ruth Burroughs Bob Duncan |
Terry Randolph Marsha Bowman
Chris Savage Steve Pierce
Reggie Shanks Mike Atwood
Joe Trobaugh Cathy Reel
Michael Medley

ABSTAIN

Daryl Blair

The Clerk announced that twenty-three (23) voted for, zero (0) voted against, one (1)
abstained, and zero (0) absent. The motion carried.

OTHER NEW BUSINESS: None

ANNOUNCEMENTS AND STATEMENTS

EMPLOYEE OF THE MONTH: NONE

CITIZEN OF THE MONTH: FRANCES ALLEN AND LEON MANSFIELD

(SEE ATTACHED)
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Frances Allen was born in Wilder on September 13th and her father was a

coal miner at that time. Shortly after her birth, the family moved to
Monterey where she was never at a loss for friends in school and was a
cheerleader in high school. Frances met her husband James, in the early
50's shortly after James joined the Navy, and they were married
December 21, 1952. They moved to Oak Harbor, Washington while he
was in the Navy. This marriage produced two sons, Dennis and Sam.
After James was discharged they made the car trip from Washington
State back to Monterey where they spent the rest of their married life.
Frances went to work at the Monterey hospital and stayed there until it
closed. From there, she went to work for the lumber mill and later, to an
electrical company in Cookeville as their bookkeeper. She and James
celebrated their 50th wedding anniversary iﬁ 2002. Her hobbies were
gardening, yard selling, and reading. She loved American History and still
does. When her son, Dennis, was growing up she enjoyed playing cards
— bridge (and probably a little poker) and she played a little golf. The Allen
Family was some of the founding members of the ‘Country Club’. She
was the first person to show Dennis how to swing a club\and that gave
him a love for the game that's lasted his whole life. Dennis fondly
remembers her reading to him as a 'child and that, too, instilled the
lifelong love of reading.

Whil'_e James was the true love of her life, the true love of her

working life was fhe Monterey Senior Center. The work ethic and

Y
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dedication people witnessed there was characteristic of her in all

her jobs. She was a workaholic — a trait she inherited from her mother.
Frances became director of the Monterey Senior Center in March 2003,
and retired on December 31, 2012. When she became the director, the
daily average membership was 11. Under her direction, the daily
membership rose to 30 (almost tripled). Before Frances, the center was
" just barely trying to maintain its operation, but under Frances, weekly
speakers began discussing health issues pertaining to our seniors, telling
us about a better way of living, talking about community, and
entertainment. Frances also started bi-weekly health screenings and a
weekly bingo game. She has always been a practicing Christian and is a

member of the First Baptist Church in Monterey.

/1]
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CITIZEN OF THE MONTH FOR _ NAReH 2013

LEON MANSFIELD

Leon began volunteering with the Putnam County Rescue Squad in 1971. His training
ranged from Extrication, Weather Sky Watcher, Terrorism, CPR, Aviation Rescue,
Landing Zone, Introductory Swift water, Meth & Meth Lab Awareness, Community
Emergency Response Tean and certified in several other areas. He has watched the Rescue
Squad move from a 1961 Ford Econoline van and a few old military surplus vehicles to
many of the present day fleet of safe and specialized vehicles.

Leon was honored by the Rescue Squad for 40 plus years of service with a dinner and a
plaque in 2011. : '

In October of 2012, Leon decided to resign due to deteriorating health. Leon has said that

he has been blessed to have been a part of this organization that has given back to the
citizens of Putnam County.
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Terry Barbour speaks to the Commission.
MOTION RE: CEASE DISCUSSION

Commissioner Bob Duncan moved and Commissioner Kevin Maynard seconded the
motion to cease discussion.

The Chairman asked for discussion on the motion to cease the discussion. There was
none.

The Chairman asked the Commissioners for a voice vote on the motion to cease
discussion. The motion carried.

MOTION RE: ADJOURN

Commissioner Mike Medley moved and Commissioner Joe Trobaugh seconded the
motion to Adjourn.

The Chairman asked for a voice vote on the motion to Adjourn. The motion carried.
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PLANNING COMMITTEE

MINUTES
March 11, 2013

Prepared by Deborah Francis

Present Eris Bryant Present

Jim Martin
Tom §hor’f Present Kim Bradford Present
Reggie Shanks Present Marsha Bowman Present
Ronald Williamson Present Jonathan Williams Present
Anna Ruth Burroughs  Present David Gentry Present
Cathy Reel Present Joe Trobaugh Present
Item #1 Recommendations from the Land and Facilifies Commiftee

Mediation Services
Motion: Recommends to the Mediation Services that there is no space to

house the Mediation Services.
Made By: Trobaugh VOICE VOTE APPROVED
Seconded: Reel

CHS Property turned over to Putnam County
Motion Recommends to declare surplus property and accept sealed bids

for the sale of .53 acres next to Cookeville High School located

at 2355 North Washington Avenve.
Made By:  Short VOICE VOTE APPROVED

Bradford

Fuel Depot

This system is being studied to check the possiblility of saving money

on fuel should the County have a centralized fuel depot. These would be

School and County Depariments.
Motion: Recommends approval of the Land and Facilities recommendation

to proceed with a site plan for a centralized fuel depot for the

school Department and County Departments.
Made By:  Williamson VOICE VOTE APPROVED
Seconded: Bradford
Item #2 Any other business

NONE

ADJOURNED
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PLANNING COMMITIEE

T0: Putnam County Board of Commissioners
FROM:  Kim Blaylock, County Executive

DATE: March 5, 2013

RE: Planning Committee Agenda

Listed below are items to be considered by the Counly's Planning Commiitee
on Monday, March 11, 2013, at 6:00 PM in the County Commission Chambers
at the Courthouse.
1. Discuss recommendations by the Land and Facilities Committee.
Office Space for Mediation Services
Cookeville High School Property
Ceniralized Fuel Depot

2. Any business that needs to be reviewed by the Planning Committee.
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FISCAL REVIEW COMMITTEE
MINUTES
March 11, 2013

Prepared by Deborah Francis

ROLL CALL
Bob Duncan Present Daryl Blair
Jenry Ford Present Kevin Maynard
Scott Ebersole Present Steve Pierce
Terry Randolph Present Mike Atwood
Mike Mediey Present Sue Nedal
Andy Honeycutt Present Chris Savage
Item #1 County General Amendment
Motion: Recommends approval of budget amendments to the County
General Fund.
Made By: Duncan VOICE VOTE
Seconded: Nedal
tem #2 General Purpose School fund amendment
Motion: Recommends approval of budget amendments to the General
Purpose School fund.
Made By: Neal VOICE VOTE
Seconded: Savage
tem #3 County General Operating transfer fo Capital Projects
Motion: Recommends approval of a budget amendment to the County
General Fund transferring $300,000 to the Capital Projects
Fund.
Made By: Medley VOICE VOTE
Seconded: Neal
ftem #4 Capital Projects amendment
Motion: Recommends approval of a budget amendment to the Capital
Projects Fund in the amount of $300,000.
Made By: Duncan VOICE VOTE
Seconded: Savage

/&

Present

_Present

Present
Present
Present
Present

APPROVED

APPROVED

APPROVED

APPROVED



ltem #5

Motion:

Made By:
Seconded:

item #6

ltem i#7.

Refunding resolution $6,225,000.

Recommends to check on combining the $6,225,000 refunding issve
with the $53,000,000 School Building Bonds not yet sold, putting off
refinancing until further information is received.

Duncan VOICE VOTE APPROVED
Neal

Library Carpet Project

Discussion was about this projects not being bid.
Project is done. Library Board didn't bid.

NO MOTIONS MADE

Any other business that needs fo be reviewed by the Fiscal Review
Committee.

NONE

ADJOURNED
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FISCAL REVIEW AGENDA

TO:

FROM:

DATE:

Putnam County Board of Commissioners

Kim Blaylock, County Executive

March 5, 2013

Fiscal Review Committee Agenda

Listed below are items to be considered by the County's Fiscal Review Committee
on Monday, March 11, 2013 at 5:30 PM in the County Commission Chambers

at the Courthouse.

1.

2.

Consider approval of budget amendment to the County General Fund.
Consider approval of budget amendment to the General Purpose School Fund.

Consider approval of budget amendment to the County General Fund for an
operating transfer to the Capital Projects Fund.

Consider approval of budget amendment to the Capital Projects Fund bringing in
transfer from the County General Fund

Discuss Resolution Authorizing the Issuance of General Obligation Refunding Bonds
in an aggregate principal amount of approximately $6,225,000.

Discuss Library Carpet Project.

Any other business that needs to be reviewed by the Fiscal Review Committee.

) 1§



NOMINATING COMMITTEE

TO: Puitnam County Board of Commissioners

FROM: Kim Blaylock, County Executive
DATE: March 5, 2013
RE: Nominating Committee Agenda

Listed below are items to be considered by the Nominating Committee
on Monday, March 11, 2013 AFTER THE FISCAL REVIEW COMMITTEE MEETING

in the Commission Chambers.

1. Any business that needs to be reviewed by the Nominating Committee.
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MARCH 4, 2013
LAND AND FACILITIES MEETING:

PRESENT:

CHRIS SAVAGE

MIKE MEDLEY
CATHY REEL

TOM SHORT
JONATHAN WILLIAMS
SCOTT EBERSOLE
TERRY RANDOLPH

RANDY PORTER

DISCUSSION ON FUEL DEPOT WAS PRESENTED BY TERRY RANDOLPH WITH
WORK FROM RANDY PORTER ON DIAGRAMS ON SITE. THE SYSTEM IS IN
HOPES OF SAVING EVERY DEPT IN THE COUNTY MONEY AS WELL AS THE
SCHOOL SYSTEM. THE SYSTEM TRACKS FUEL TRANSACTIONS. THE
FEATURES AND BENEFITS WILL HELP SAVINGS FOR EVERYONE USING
FUEL IN THE COUNTY.

AFTER DISCUSSION ON THE FUEL DEPOT, MOTION WAS MADE BY SCOTT
EBERSOLE TO SEND TO FULL COMMISSION TO BID SITE PLAN AND FUEL

DEPOT FOR SCHOOL SYSTEM AND ALL OF THE COUNTY DEPARTMENTS.

MOTION SECONDED BY JONATHAN WILLIAMS

MOTION PASSED WITH ALL PRESENT.

DISCUSSION ON PROPERTY DEEDED BACK TO COUNTY FROM PUTNAM
COUNTY BOARD OF EDUCATION WHICH IS .53 ACRE NEXT TO COOKEVILLE
HIGH SCHOOL AND LIFE CHURCH. THE PROPERTY IS LOCATED AT THE END
OF VICKERS LANE, A PORTION OF THE PC BOE PROPERTY, 2355 NORTH
WASHINGTON AVE.

MOTION TO PUT PROPERTY FOR SEAL BID. MOTION PASSED BY ALL
PRESENT.

DISCUSSION ON OFFENDER MEDIATION CENTER, NO ONE PRESENT FROM
CENTER, NOT SURE WHAT THEY ARE ASKING FOR WITH NEEDING MORE
DETAILS ON THEIR BUDGET, SPACE NEEDS, NOT RECOMMENDED AT THIS
MEETING TO TAKE MATTER ON THIS. MOTION MIKE MEDLEY 2"° CATHY
REEL, ALL IN FAVOR EXCEPT TOM ABSTAIN

DISCUSSION ON CARPET IN LIBRARY, CHRIS WILL TALK TO LARRY FORD
ABOUT THE CARPET BEING INSTALLED AND GET BACK WITH COMMITTEE.
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COMPLAINTS FROM CARPET BUSINESSES IN TOWN NOT HAVING
OPPORTUNITY TO BID ON THIS WORK.

DISCUSSION ON WHO HAS CONTROL OVER MAINTANCE OF LIBRARY
COUNTY OR CITY.

DISCUSSION ON COUNTY FAIR GROUNDS BEING RENTED, SEE MAY
MINUTES WITH MOTORCYCLES AS DISCUSSED SEE RULE 10 INMAY
MINUTES, THEY HAVE TO BE AMA.

MEETING ADJORNED
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